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INREPENDENT AUDITORS' REPORT ON FINANCIAL STATEMENTS

TOTHE MEMBERS OF
PRIME .(:o:w_mom?r_l&s:BRQK:NG-(!,NDIA_): LIMITED:

Report od the Fin ancial Statements

(INDIA) LIMITED: (“the Company™), which comprise the Balance Sheet as- 4t March 31, 2047,
and the Statermeént of Profit and Loss for the: period then ended, and a summary of significant
acceunting pelicies and other explanatory information..

We have audited the accompanying financial:statements of PRIME GOMMODITIES BROKING

Management's Responsibility for the Financial Statements

The: Company’s Board of Directors is fesponsible for the: matters stated in Secticn 134¢85). of
the Companies: Act, 2013 (“the Act”) with respect to the. preparation and presetitation of these
finaricial statements that dive a tue and fair view of the financial position, financial
performance and cash flows of the Coripahy in accordance with the accounting principles
generally accepted in India, including:the Accounting Standards specified under Section 133

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This-responsibility-also
includes maintenance of adequate accounting records: i accordance with the provisions of
the Act-for safeguarding the assets of the Company and for preventing and detecting: frauds
and other irfegularities; selection and. application of -appropriate accounting policies;: making
judgments-and estimales that are reasonable and prudent; -and design, irmplementation afd:
maintenahice: &f adeguate internal financial. controls, that were operating effectivély for
ensuring the accuracy angd completencss of the: aceounting records, relevant to the
preparation and presentation of thée financial statemeénts that give a true and fair view ang-are

free from material misstatement, whethér: due tofraud arerror,

Auditor's Responsibility
Our responsibility is 1o express an opinion on these financial statements based on our audit

We: have takeh into account the provisions of the. Act, the accounting and audifing statidards
and miatters which, are required to.be inclyded in the audit report-under the provisions oftle Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on-Auditing specified under Section
143(10) of the Acl, Those Standards require:that we comply with ethical requirements and'plan

and perform the audit-to -obtair reasohable: assurance about 'whather the financial statemerits
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are free-from material misstatement.

An audit Involves performing. procediires 1o obtain audit evidence about the amounts and

disclosures. in the financial statements. The procedures selected depend on the afiditor's
judgment, including the assessment of the risks of material misstatement of the: fimancial
statements, whether due to fraud or eror. In making those risk. assessments: the auditor
considers: internal Cofitrol relevant to- thie: Company's ‘preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate: in' the
circumstances, but not for the purpose: of expressing an opinion «on the effectiveness of ‘the
Company's internal control. An-audit also includes evaluating e ‘appropriateness otaccounting
poficies used and the reagonableness of the accounting estimates made by the Management,
as well as evaluating the-overall presertation of the financial statements.

We: believe that the audit evidence we have gbtained is sufficient-and appropriate to. provige a
basis for our audit opinion.

Opinion

livour opinion and to the best of our information and dccotding to the: explanations: given: to-us,
the aforesald financial statements give the information required by the: Act in the manner so.

required and give a true and fair view- in conformity: with 'thtai__accbuhting principles generally.
accepted in India of the state of affairs of the Company-as at 31" March, 2017 and its profit and:

cash flows forthe y&ar ended on that:date.

Report on otfier Legal and Regulatory Requirements: o N

1. As reguired by the Companhies (Auditor's Reporty Order, 2016 ("the Order”) issusd by the
‘Central Governmentiof India in‘terms of sub-section (113:0f section 143 of the Act we give
in the: Annexure A, a statement of the matters :specified inthe paragraph 3 and 4 of the
order,

2. Asrequired by Section 143 (3) of the: Act, we repott that: _ _ |

a. we have sought.and oblained all the information and explanations which to ‘the best
of ourknowledge and belief were necessary for the purposés of eur audit; S

b. in our opinion proper books. 6f account as reguired by faw have been Kept by the
Company:so far as it appears from ourexamination ofthose books; .

¢. the balance-sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report.are in agreement with the books of actotint;

d. in our opinion, the aforesdid financial stateiments comply with the Acgounting:
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies:
(Accounts) Rules, 2014; )

a. onthe basis of the written representations received from the directors as on Margh:
31, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017 from being appointed as a director in-teims of
Section 164 (2) of the-Act; ' ) _ ‘

. with respect to the adequacy of the.internal financial gontrols over financial reporting of

.y

the Company and the operating effectiveness of ‘such controls, refer t6 our separate

report in “Annexureg-B". N

g. with respect to the other matters to be included in the Auditor's Report in accordatice
with Rule 11 of the Companies (Audit and. Auditors) Rulés, 2044, in our opinion and
to the best of ourinformation and:according to the explanations given1o us!
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public offer (including debt instriments) and ‘term: loans -during the year
Accmqu%y paragraph:3 (ix) of the Order is not applicable.

According to the information: and explanations given to:us; no material fraud by the.
Gompany or on'the Company by its officers. or emp]ayees has been noticed or

reported during'the Gourse of our audit.

The Company has' not' paid any managc«:rlal remuneration during the year.
Accordingly, paragiaph 3:(xi) of the Order is not applicable.

In odr opinion and: according to the information and explanations given to us, the

Company is not a nidhi-company. Accordmgsiy, paragraph 3(xiiy-of the'Order is not
applicable.

Ay
GO TRNTS

LX’”IITHHHTIOH of ’(he c,co;dq of the (,ompaﬁy, transactuonq wath the reiﬁted partleb-

are in cofpliance. with sections177 and 188 of the Act ‘where- appllcabie, e
details of such: transactions have ‘besn disclosed in the financial statements ag
required by the applicable accounting standards.

According to the information and explanations. give fo us and based on owr
examination of the records of the: Company, the Company has not made any
preferential allotiment or private placement of shares: or fully or par Hy convertible
debentures during the year..

According to the information and. explanations given to.:us and based on our

examination.of the records 6f the. Company, the Company-has not entered into non-
cash transactions with directors or persons connected with him.. Accordlngly
paradgraph 3(xv) of the Orderis notapplicable.

The Company dsnot required o be registered under section 45:14 of the Reseive

Bank-of India Act 1934,

For Arun Bedekar & Co.

Chartered Atcountants.

(Firm Reg No 123640W)

(Mc,mbershtp No. & ? 14‘125)

Place :Mumbai
Date: o ApilB 2017
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PRIME COMMODITIES BROKING (INDIA) LIMITED

BALANCE SHEET AS AT MARCIN31, 2017

LEQUITY AND LIABILITIES

Shareholders’ Funds. 1
Share-Capital’ : i
Reserves & Surplus : 2

50,80
8.8

Non-current Liabilities :
Longttery Provisions 3

Current Liabilities:
Short term Borrowings 4
Tiatle Payables 5
Other Currtent Linbilities 6

34269
014
245

5880

Fotal:
ASSETS

Now-current-Assels
Long Term Loans and Advances T

Current Assets
Cash & Bank Balajiices : 8
Shorrtermn lams. and- advancey’ 9

39704

Total

Notes on Acconnts 41ty L

1.66 |

SRR ‘i R

Asg perour Report attached Forand-on behalf of the Board
Forand on:behalf-of :
Arun Bedekar & Co,

Chartered Acconitanis:

(Firm Reg: No:123640W)

Director”

Diregtor

Arun V Bedelay
Proprietor
M, No. H4123

Director

Mumbsit, April 05, 2017 Mumbai, April 05, 2017



PRIME COMMODITIES BROKING (INDIA)Y LIMITED

STATEMENT OF PROFIT AND LOSS EOR THE YEAR ENDED MARCH 31, 2017

COTHER INCOME:
I TOTALINCOME

I EXPENSES
Fingnes Cost
Other Expenses:

¥ TOTALEXPENSES.

V. PROFIT BEFORE TAX
Vi Tafr{;l?‘.xpcns'(:s;

- Current: Tax

-~ Shord/ (Fxéess) Provisionof Tax
VI PROFIT AFVTER'TAX

Tarnings perShare = Bastc and 1ilnted

Notes:on. Aceonnis

11
12

Jw 19

3.8

042

0:68

As per ourReport attached
Tor and on behalfof
Aran Bedeleay &Co.
Chayiteréd Avconmanss.

(Firm Reg. No.12364
J’J{"«?\ /\ ,"I_.

Aran ¥V Bedekar
Proprietor

M No: 114123
Mumbal, April 03, 2017

N Jayalafiiar

Vinay Motwani
R

BN L
N

Forandon behalfofthe Board

Muinbai; Apiil 05, 2017

Director

Pirettor:

Director



PRIME COMMODITIES BROKING (INDIA) LIMITED

CASH FLOW STATEMENT PORTHE YEAR-ENDED ON MARCH 31,2017

As per our Report-attoshed,
TForand onbehalfof

Arvng Bedekar & Co,
Chartered Acconntants
(Firm Reg. No:123640W)
; > P

Vi
2

b
H

’!/. -
lrf\} A

O A B .
/ Arun ¥V Bedekar
Propriefor
M. No. 114125

Mumbai, Aprii 03; 2017

1A Cash Dow fiom Operating Activifies
Net Profit /{Loss) before Tax 381
Adjustments Tor:

Irferest Income — (23.74)
Operating Profit:/ (Loss)betore Working Capital changes: 2490y
Adjustments:for Changes:in‘the Working Capital '

Loans, Advances & Other Current Assets (0.61)

Churent Liabilitics & Provisions 39 _ .

a2y

Cash generated from:aperations 25.18)

Direet Paxes Paid(Net): 147

Net Cagh fran  Operating Activitics (A): :(ﬁﬁ;ﬁ()j
B Cashiftow from Invesiment Activities

Interest Received 2871 .

Net Cash-from Investment Activities (13) A8
£ Cashflow from Financing Activities

Funds Borrowed / (Repaid) (Net) 10421 :

Net Cash-from Finanding Activities-(C): Jo401
Net Cashflow (A + B 3-€) 10632
Changes in the Cash & Bank Balance 106,32 F

Cash and Cash-Equivalents at the beginning of he year 29072

Cosh and Cash Bguivalentsat the enid of the yeai 397,04

‘Vinay:Mqﬁvhni‘ Ditector
TR .

“/ - P
Ajay Shah Phiredtor

Mumbai, April. 03, 2017



PRIME COMMODITIES BROKING (INDIA) LIMITED

NOTES ON ACCOUNTS FORMING PART OF THE BALANCE SUEET AS AT MARCH 31,2017

[AUTHORISED
120,00,000 Equity Shares of Rs. 1 0/ cach 20000
' Total: 200,00
ISSTIED, SUBSCRIBED AND PAID-UP
5,00,000 Lquity Shates of Rs, 10/ each 5000 |
Total 50.00

a)  Delails ofequily shareholders holdingmore than 5% of equily shiates:

|Prime Securities Limited:- -f[dliii:ng,Company
{(Alonpwith nominees holding:6 shares)

Surplus
Balance at the beginning of't heyear
|Add: NetProfit/ (Loss) for theyear
{Amiountavailable for fippropridtions

"Foind

rovision-for Taxation {Net of

P
: Foial

Laan-and -Advances from Related Partics
Unscoured.
- ¥rony Holding Company

342,69
Lognand-Advances rom Othars
Unsectired
itercorparate Deposits. o
Yoial 342.09 |

Trade Payable

Total

Otfher Payables
Statutory: Ducs
Toatal’




PRIME COMMODITIES BROKING (INDIA) LIMITED

Oiher Loans ad Advy _
Advance Income Tx (Net of Provisions).
Total

Casteand Cash Baivalinds
Balances with Bank
= In.Current: Aceonnts

{41
Cash on Hand 0.16
Ofher Bank Balanccs :
- It Deposit Accounts 39646
___Yotal 39704

Othirs

Intefist Receivable 538
Total . 538

Interest Bipeinse
Total

Consulta .2
Filing Fees 0.05
Auditor's Renuneration
- Lor. Audit Fees 014
Miscellaneous Expenses -
. Total 045




NOTES FORMING PARTS OF ACCOUNTS FOR THE PERIODENDED MARCH 31, 2017
13. Significant Accounting Policies

n)  Basigof Presentation-of ii‘-hmncial”‘;i‘atemcnts

These financial statements ave pifepi :
Pringiples ((;AAP) undes: the hmiomai cost. convcntmn on thu awruai “basis. GAAP oompmc,s
mandatory accounting: stmadmds as preseribed undersection 133 of the Companies. Act 2013 {: .Act’) read
with Raile 7 ‘of the Lommmes (Aceounts) Rules 2014, the- provisions:ofihe. Acti(toithe extent: notlﬁcd)
and g g,mdc!mu, issued by the-Securities and Exchange Board of India (SEBI). Accomting policies Have
been consistently applied excepl: where:a newly issued accounting: standard is-biitially adeptcd ora,

revision fo anexisting counting standard. requires & ¢hange 10 the ‘aecounting policy hitherto in use.
b)  ReveénieRecognition

Interestveseived s acconmited onacerual basis,

) Faxation

Current (ax ig the amount:GE fax payable on-the taxabléndome fortlie yoar s Gctermm din ?*G‘Cﬁi"“ L
witli the provisions of the Indome Tax Act, 1961

Deferred: tax:is recognized; on ttml% différences, ‘being: the difference between taxable income and:
accounling income that originate:in oneperiod and are capable-of reversal in-oné or more subsequent:

perieds..
Deferred tax assots are recopnised only it there is:a reasonable-certainty of their: 1w1;fatmn
d) Earningper Share,
v determining baste earnings per share; the Company considers the nit proi‘ i aliertax and includesithe

posMax Tfect:of anyextra-ordinary items, The number of shares used in computing basic car nings. per
share i the wei ghwd average: numbcr of shares:outstanding during the:period.

¢} Miscelaneous Expenditure
Preliminary Expenses are amorlised:overa period-of five years.
1} Provisions & Contingencies

A provigion is recogiized when the:Company las a legal and constructive obligation.asaresult of a:past
svent, for which 3t is probabsle that'cash outflow will' be required and'a reliable estimate canbe made of”

the amount-of the obligation, A contmg{anl liability §5 disclosed when-the Company. has-a possible or

present obligation where it i5 not probable that an outflow of resources will be reguired 1o selile it

Contingent assets-are neither recognized nor-disclosed.

14, 'Fhe entire Share: Capital ‘of the Company is held by Prime Securities Limited; Holding Company,.along:with.
itsniominees,

15. Disclosure.of Specified Banl-Nofes (SBN) (Resi-hr

acs)

Closing cashin hand as on November 8, 2016

() Péimitied receipts

(3 Permitied payments

o Amount deO‘"-}lied in: bank

'(‘immﬂ (msh in‘hand as-on Dcccmbm '%0 2016,

16, Related Party Diselosures

a) Related party disclosures in respectof selated parties with whom transactions-have taken place during the
year are given below:




Relafionships
() Holding Company

-+ ‘PrimeSecurilies Limited
(i) Il“_ellvwSuhs’iiﬁé\_ry Campany’

Primesec Investments Limited

b The following transactions wess carried out with thie felated parlies in the ordinary. coirse:of buginess:

Tinrited
« Bums, Paid

~Hihns Rcucwtd

inter.corporate deposit Reeeived froin Prime Scecurities
i2g P o

342,69 |
(Credit) |

Tnterest: pa]d

- Prime Securitics Limited

EHE I Arpings: pean%h‘ua

Met Profit afler Tax {Rs, Lacs)

Number-of Equity Shares ofRs. 1 0/each

Profit:avaifable for Hquity shareholders (Rs, Lincs)

B;mc and ‘D:h:tnd Lm nmgs PRIy Slma‘c (Rs )

339
500,000
068 |

18, As-per the information available with the:Company, there ave no clucs oulstanding as on March 31, 2017 ?()
any micro, small and medinnrenterprise as defined under section 7 of Micro, Small & Meditn Enterprises

Drevelopiient Act, 2006,

19, Previous petiod figures are reprouped / rearranged wherever necessary.

Forand onbehaliof
Aron-Bedekar & Co-
Chartered Acconntants:
RGTM wfion: No. 123 340{’11'

Aran V Bedekar
Proprietor
M. Mo, 114123

Munibai, April.05, 2017

Borand on behalf of the Board

“Director
Director

Ajay ‘}hal; Divettor

‘Munbat, April05,2017



