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INDEPENDENT AUDITORS” REPORT

To,
The Meambers of PRIMESEC INVESTMENTS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of PRIMESEC
INVESTMENTS LIMITED {“the Company”}), which comprise the Balance Sheet as at
March 31, 2019, the Statement of Profit and Loss {including Other Comprehensive
Income), the statement of Changes in Equity and the statement of Cash Flow for the
year ended cn that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as "standalone financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us,the aforesaid standalone financial statements, give the information reguired
hy the Companies Act 2013 {“the Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015, as
amended {“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2019, the total comprehensive income
{comprising of profit and other comprehensive income), the changes in equity and its
cash flows and for the year ended an that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SAs”) specified under section 143{10} of the Act. Qur
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the
independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements
and the ICAlI's Code of Ethics, We helieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our gualified opinion on the standalone
financial statements,
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The accompanying standalone financial statements are prepared on going concern basis,
notwithstanding the circumstances referred in Note 25 which casts significant doubt
about Company’s ability to meet its financial obligations as and when they fall due. The
appropriateness of the said basis is inter alia dependent on the Company’s ability to
revive and realize its assets in the normal course of business. Relying on the above, no
adjustments have been made to the carrying value of the assets and liabilities in the
accompanying financial statements. Our opinion is not modified in respect of this

matter.

Cur apinion is not modified in respect of the following matters:

a) As referred o in Note 27, the Company has not received confirmation of account
from certain parties to whom advances are given whose aggregate outstanding is Rs.
234.90 Lacs, No provision for doubtful advances is considered necessary by the
Company as in the opinion of its management the amount will be fully realized in

ordinary course of business.

b) As referred to in Note 31, the Company has not received confirmation of account
from debtors whose aggregate outstanding balance at the year-end is Rs. 517.70
Lacs. No provision for doubtful debt is considered necessary by the Company as in
the opinion of its management the amount will be fully realized in ordinary course of

business.

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements for the year. These
matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thergon, and we do not provide a
separate opinion on these matters. We have determined the matters described below
to be the key audit matters to be communicated in our report.

Recoverabil

receivables

+ Trade receivahles of the Company
comprise of receivables for
services rendered,

s The recoverable amount was
estimated by the management
based on their specific
recoverabiliy  assessment  of
individual debtor.

o The management would make
specific provision against
individual balance with reference

We have performed the following procedures in
refation to the recoverability of trade
receivables:

e Obtained a2 list of outstanding receivables
and tested the accuracy of aging of each
party at year end;

o Tested subsequent setilement of trade
receivables after the balance sheet date, if
any,

e For those outstanding balances, letters were
sent to each party seeking direct
independent confirmation of balance from
them.




to the recoverable amount, We found the key estimates used by
! management in the recoverabllity assessment
of trade receivables to be supportable based on
the obtained evidence except in case of
disclosure made In Emphasis of Matter.

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company In accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonzble
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from
matarial misstaterment, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or 1o cease aperations, or has no
realistic afternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstaternent when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures




responsive to those risks, and obtain audit evidence that is sufficlent and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgety, intentional omissions, misrepresentations, or
the override of internal control.

o Obtain an understanding of internal financial controls refevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(7) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting poficies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
canditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achievas fair presentation,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on cur independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of maost significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our repart because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication,

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Governament of India in terms of section 143 (11} of the Act, we give in




the Annexure A, & statement on the matters specified in peragraphs 3 and 4 of the
Order, to the extent applicahle.

2. As

a}

iy
[

sequired by Section 143 (3} of the Act, we report that:

We have sought and obtained all the information and explanations which to

the hest of our knowledge and belief were necessary for the purposes of our

Ut

in our opinion, proper books of account as reguired by law have been kept by

the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss {including Other

Comprehensive Incomel, the statement of Cash Flow and the Statement of

Changzes in Equity dealt with by this Report are in agreement with the books of

account

in our opinion, except for the effects of the motters described in paragraph of

the Basis for Qualified Opinion paragraph, the aforesaid standatone financial

statements comply with the Accounting Standards specified under Section 133

of the Act read with relevant rules issued thereunder.

On the basis of the written representations received from the directors as on

March 31, 201%and taken on record by the Board of Directors, none of the

directors is disgualified 25 on March 31, 2019 from being appointed as a

girector in terms of Section 164 {2} of the Act.

Wwith respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls,

refer to our separate report in “Annexure 87,

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014 in

our opinion and to the best of our information and according to the

explanations given to us:

i, The Company has disclosed the impact of pending litigations on its
financial position in its standalone financial statements ~ Refer Note 28 o
the standalone finencial statements;

§. The Company dig not have any long-term contracts including derivative
contracts for which there were any material foreseesble losses;

i, There has heen no delay in transferring amounts, required to be
transferred to the investor Education and Protection Fund by the
Company.
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The annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2019 we report that:

1. a)
b}
c)

2.

3,

4.

5.

6.

7 al

The Company has maintained proper records showing full particulars
inciuding guantitative details and situation of fixed assets.

As explained to us, all the fixed assets were physically verified by the
management at reasonable intervals during the vear. According to the
information and explanations given to us, no discrepancies were noticed on
such physical verification.

According to the information and explanations given to us, the Company does
hot own any immovable property and therefore clause 3(i)(c) of the Order is
not applicable to the Company.

The Company does not hold any inventories and therefore, clause 3{ii) of the
Order is not applicable to the Company.

The Company has not granted any loan, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act. Accordingly, provisions of clause
3{ii) is not applicable to the Company,

In our apinion and according to the information and explanation given to us,
the Company has complied with the provisions of section 185 and 186 of the
Act with respect to the loans and investments made.

The Company has not accepted any deposits within the meaning of the
directives issued by the Reserve Bank of India and the provisions of section 73
to 76or any other relevant provisions of the Act and the rules framed
thereunder and therefore,clause 3(v) of the Order is not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records
under section 148{1) of the Actfor any of the services rendered by the
Company and therefore, clause 3{vi) of the Order is not applicable to the
Company.

According to the information and explanations given to us and the records of
the Company examined by us, the Company is generally regular in depositing
with the appropriate authorities undisputed statutory dues including
provident fund, income tax, goods and service tax and other statutory dues
applicable to it though there has been few instances of minor delays in
payment of goods and service tax. Further, according to the information and
explanations given to us, there are no undisputed amounts payable in respect
of provident fund, incorne tax, goods and service tax and other statutory dues



10.

11.

12.

13,

14.

15.

with the appropriate authorities outstanding at the end of the year for a
period of more than six months from the date they became payable.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, goods and service
tax and other statutory dues were in arrears as at March 31, 2019 for a period
of more than six months fram the date they became payable.

Based on our audit procedures and according to the information and
explanations given by the management, the Company has not defaulted in
repayment of its loans and borrowings to any financial institution and banks.
The Company does not have any loan or borrowing from Government or
debentureholders.

The Company did not raise any amount by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, clause 3{ix} of the Order is not applicable.

During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its
officers or employees has been noticed or reported during the year.

The Company has paid/provided for managerial remuneration in accordance
with provisions of section 197 read with Schedule V of the Act.

In our opinion and according to the information and explanation given to us,
the Company is not a nidhi company and therefore,clause 3{xii} of the Order
is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance withsections 177 and 188 of the Act, where
applicable,and the details of such transactions have heen disclosed in
thestandalone financial statements as required by the applicable accounting
standards.

The Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year and
therefore, clause 3(xiv) of the Qrder is not applicable.

On the basis of our examination and according to the information and
explanations given to us, the Company has not entered into any non-cash
transactions with directors or persons connected to its directors and
therefore, clause 3(xv) of the Order is not applicable,



16, The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act 1934 and therefore, clause (i) of the Orderis not
appicable.

For GANDHI & ASSOCIATES LLP
Chartered Accountants
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Report on the Internal Financial Controls under Clause (i) of Sub-section 2 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting the Company as
of March 31, 2018 in conjunction with our audit of the standalene financial statements
of the Company for the year ended on that date.

The Company’s management is responsible for establishing and maintaining interna
financial controls based on the internal control over financial reporting criteria
established by the Company censidering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controfs that were aperating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as reguired under the Act.

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the
“Guidance Note”) and the Standards onAuditing, issued by ICA and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and,
hoth issued by the ICAL. These Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasponable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
offectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the standalone Ind AS financial statements, whether
due to fraud or error.

We bheljeve that the audit evidence we have obtained is sufficient and appropriate to
nrovide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.



Meaning of internal FmancsaiControis QVET. rmanczai Repmtmg

& company's Internal financial control over financial reporting is a ;:nocess aessﬂ'“&ea to

orovide wﬁsombio assurance regarding the reliability of financial reporting and the

reparation of financial statements for external purposes in accordance with genarally
accepied accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1. periain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; and,

2. provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of standalone Ind AS financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorizations of

management and directors of the Company; and,

provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the Company's assets that could

have a material effect on the financial statements,

53]

inherent Limitetions of mterm] ?manc;ai Contm‘s Over %-sranc:a? Ragwr%mg
Because of the inherent limitations of internal financial controls over financial reporimg,
including the possibility of collusion or Improper managsmaent overr ride of controls,
material misstatemaents due to error or fraud may occur and not be detected. Also,
ojections of any evaluation of the internal financial contrals over r financial reporting to
sture periods are subject to the risk that the internal financial control over financial
reporting mav become inadequate because of changes in conditions, or that the degree
of compliance with the policles or procedures may teteriorate

or
v
1
‘

in our opinion, the Company has, in all materlal respects, an acequate internal firancial
controls system over financial reporting and such Internal financial controls over
financial reporting were cperating effectively as at March 31, 2018 based on the interns!
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls over Financlal Reporting issued by the ICAL

For GANDHI & ASSOCIATES LLP

Charterad Accountants
{FRN: iO.?‘}ff) WAWIR0192)

[MILIND GANDHI
Partner
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PRIMESEC INVESTMENTS LIMITED
STANDALONE FINANCIAL STATEMENTS
BALANCE SHERET AS AT MARCH 31,2019
(Ru. in Lacs)
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PRIMESEC INVESTMENTS LIMITED

STANDALONE FEINANCIAL STATEMENTS
STATEMENT OF PROFIT AND LOSS FOR THE YEAR B!
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PRIMESEC INVESTMENTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR EXDED MARCH 31, 2019
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SOINVESTMENTS LIMITED
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PRIMESEC INVESTMENTS LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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heintes
of foss Tmpairment}

Primary Cuisine Private Limited (Class B Shares)

Less: Impairment in velue of Jnvestinents.,
Totad (&)
In Other Compantes
(AL Fabr Valae through Profit & Less Account)

Tatal B¢l

iy Paid-up

0 Lee

ront in value of lavesiments
Total B IR
Total B 18 (8 (1)
Total C{A + B

Mare19

CHEE

15,06

18:06

o

1443

2018 1.692) equity shares of Rs. 10/ ench of Anant Media Privene

T A AT

2 2600.00-

20C,00

280

200,60

137.57 102,69
137.8 2,99

R

her pon-correni asseds

Unsecured. Considered good

et than eapina! advanees

v Depesit {Unsecured, Congidered pod}
anee Given {Lnsecure, Considored good)
Total

Advanens
(3
(1Y Ag

5.90

8,90

L

Trade Reeeivables

Ln Cansiziered Dond,

Total

64,90

64,50

ALCounis
Total

oo

o Tl
fa%

Tak
i
RE

& Fa0aTs

Fngerared, Considered Good

fate Company (Unseewred, Considered Good)

@ Company (Uinseowred, Considerad Doubtiul}
toan o (thess

Brovision Tor Doubiful Loans

Total

100.08°

200.00

0500

2008

20080

Asgois

red. Considered Good}
sewnd, Considered Doubtivi}

Crihor Receivablos ¢

fLess: Provision for Doubtivl Loans,

Total

LR

':i.EfS..?i

1248

S 124,49}

124.91

8§ Ofher Owreent Assels
Advances pther than Capital Advagoees

Totxl

6.93
2y

8022




PRIMESEC INVESTMENTS LIMITED

NOTES FORMING PART OF THE $TANDALONE FINANCIAL STATEMENTS

(R‘s in Lac«)

Partioulars -

fquity Bhare Capiial
Authorised
200006 SO00G0) Fauity Shures of Rs, 10/~ each

Total

Shaves of Rs, 10/ each
Fotal

P23 16.36,0005 1

Suhseribed & Fuily Paid-up
16,36.000 (March 31, 2008 16
31, 2018 195,000} Eauity Shares of Rs, 10/~
L:mg reeeived in ashy, {Refor Note 283

srch issued pursuant to a eontraet withont paynsent

Total

0000

200,00

200,00

36,0007 Bquity Shares of Rs, HY- each (ncludes 1,893,000 (Wdareh

SN0

163.60-

163,60

163.6¢

103,66

163,60

6560

103,66

1#

Other Equity
fa} ‘écczsrifiu\‘ Premivm Hoserve

Total
() Rurplus
Aéthe commenaement af (he year..
Adds Adjustinent due o Rua(.zemcm on fair value of Investments
Addy Mot Profit / (Loss) for vhe Yeur

Tetal
() iemy of Other Comprefensive Income
Remedsurement of defined henefit labilivy

onnmeneement of the

T Habality
Total
Tatal Other Equdty

CL 63440

G34.40

A

A

(5.917.55)

863.72

(5.053.83)

36T

(7.19)
(6.34)

16.54)
{0.6%)

{13,583}

(7.1

C(3BU0E0)

{1.426.62)

wium reserve i used e record the jo) remimm on ssue of shares.

provistons of the Congps

HEE ACL

The resorve 15 utilised in

aecordance with the

Particwlary -

1 Noau-Current Provisions
Provision for Bmgloyee Benelits (Refor sote ne 37
Componzuivd Absences
Total
(12 Baevrewings - Cuerent Linbilities
Plaseeared A
Loang and elned parties RT3 4,783,327
Total UA3T30T 4,783.37
13 Trmde Pavables B
Trade Pavables g 1,72
Tatad U836 1,72
st Mareh 31 2018 and Mareh 31, 2018, there are no outstanding duss 1o Micro, Smed] and Medium Enterprises,
14 Other puvrent Babilities S 5
(a Revents reccived in sdvance X - -
thy Slowetery Dues Frable (noludes Provident Fund, GST. Wibhalding Tax ete.) S 12546, 13,39
32,95
Total C2RAT 64,34
15 Current Provisions ’ :

Provision oy Fmglover Boaetits {Refer note no 373

G

Copnponmod Absenoes,

Total

0.20

0.20°

) e
QP,}:«*R?“MW% i o
f; - o T



PRIMESEC INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINARNCIAL STATEMENTS
(Rs, in Lacs)
 Yeagendedd s Yenvénded,
C M9 M ir18

Partivulars o 0

16 Revenue from Operations
Restruciuring Advisary Pees

: Total

148424
148424

Reconsitatinon of Revents from operations with contract price

Partieatars

earended
=B ae-18

.93

893

Total
18
G449
©and Other Funds 224
1.73
Total 04,41

Ay .00
Total Co 4] 0,09

Interest

17 9.18
I 28,37
826
§.34
1282
240

Rond

1af Chavges

4,75

; Cinvestmbms 23,95
nsibilny Bxnenses IR 1.28
thancous Prponses g 637
Tatal R 93,92
EE I Haary liems PRSI RS

S e (197.69)

alanes Wizck- {
‘Total R LA {197.69)

27 Tax B
a1 Amounts ecognined in profit & Iosy
Current income tax
spect of currom fncome s of previous yoar
rred ineome fax Hability / (assef), net AR
and al of wmporary differences S A2 Y -
X eapense (B:61) -
wae for the vear R T L 23500
C2RAR 21.59%

PeNEes

C36E 235.00

Mo veEr
cpised in Other Comprchensive Ineame
Year ended Mareh 31, 2019 : Yeny ended March 31, 2018

Before tas - Tax (expense) - Netoltax. - Beforetax . “Tax{expénsg) " Net oftax
R henefit U P heneit SRR

{8.65) 1,74 6,343 (0.8 017 {0.65)

(.08} 1.74 5.34} {082y 017 {(1.65)

@Qﬁxfﬁﬂwf-—%‘




PRIMESEC INVES

STMENTS LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

(Rs. in Lacs)

P

i

riisuiars

S Yenrended
J-Mur-191 ¢

E eapr-paded
SR peMare1d

Reconeiliation of effective tax rate
Profit hefore fax
Anplicable Tux Rae

(¢}

fowedd

{f ngainst brought forward losses
vard Lo
4 Seetion 11315

ax Provision {A)

{tax Asest on seenimst of Property, Mant and Equipment

§}L‘*u ol I’W Provision {3}

e 1 of Current Inceme Tax of Previcus Year
v Statement of Profitand Loss (A + (B +
wrate statntery rate for e yeu end ey

i) dfavemem: in Reforved Tax Balanees

Tax Asset on account of Retirement Benefin of Employees

1007
2596

(510.99)
L3RR

109799
28.84%
31664

[
[
Lo
b e

o
e e

e
T
Lol e

B2
4o el
%

[IE o0
Lot
Lo
N
oo

36540

(() 6“5}

3(1-? 3‘3

234 48

5 31, 2019 and March TL 2018 15 29.12%

ot 25,849

Mavch 31, 2019

Net Balance  Rucognised in Mot Balsnee  Peferred Tax Deferved Tax
April 1, 2818 Profit or Loss March 31,2009 Asser Liability
Treferred Tax dssel / {Linhilities)
avty 3 - {0.03) {0.03) {0.03) -
nlovee Bonefis - (0.58) {3.58%) {0.58) -
Assors  (Liahifisies) - {0.61) {61 (9,61} -
\m E“.x Assels / {Liahilitied) - {G.61) {61y (G.01) -
1y The STy Asseis and Lisbilities 17 and only i1 has o legally enforceable right w set o Current Tax Agsets and
L sl the Doferred Tax Asses and Deforrad Tax LisbiHies relate to Income Taxes levied by the same Tax

Anb ¢ reeeverad

BT

L fudgment i8 requived in determining Frondsion for Ingome Tax, 1 seferred Tneome Tax Assets and
sttty of Deferrad Income Tax Assets. The recov u'ﬁi)d tv of Deferred Income Tax: Assets is hased on
Satos of Taxable Wcames in which ihe relevant entity operates and the peried ovar which l)cfemd [mm!xeh\ f\s:;d*: will

=
o

Oither Comprebenshve Tncome

Chrataity Provision Ry {0.04)
eave Dncasiiment Provision {5((&3‘1 (.77
Total =808 (.82

Tt —————
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PRIMESEC INVESTMENTS LIMITED

WOTRS FORMING PART OF THE STANDALONE FINANCIAL SYATEMENTS

Sigaiticant ceounting policies

Besis of preparatisn of Fionoehd Btements:

it Corapuny Bave been prepared In aceordanee with thie Indian Accousting Standards (Ind A8) 1w
e Companies Act ”O'ﬂ.{ o 2013 Ao, read with Rele 3 of the Compandes. (Indian Accounting
E‘

5 wpanies (Indian Accomming Sz:n‘aciards Y Rules, 2016, The financial stutements were authorised for
“s Paard of Directors o3 May 18, 2019

sifieation:

¢ heen classiiied as curr
o the Aet. The Company ha

sor tha ((mp'vw o oparating evele and other
vele to be 12-monihs,

PeI ar nm tuivent

eriterin seb out iy Sehed
Fanetionnd and prosentation curreney:

‘These financizl steesments are presented fo o rupees. which is the Company™s {unctional curreney, Al amoeunts huve been
rounded aff 1o fwe decimal places (o tie newrest Jakh, unless otherwise indicated.

Histovical oosl convention:

s have hoen propared on 2 historical cost basis, exeept for the following:
sois end Babtiitles are measured et {udr valoe;

i value

o ] ageordance with Ind A3 reouives vse of cstimaes and wesumptions for séme iems, witioh
feot o disit tecognition and measurement iu the balanee sheel and statcment of profitand loss. The-aciual amounts
simares. Feibmates and assumpiions are requived in particalur for:

from she s

iy Plant and B sa'n‘mwt are based on the fife prck(xﬂxd in %miacc%t fe 11 of the Companies Act, 2013,
easurement of defined benelit obfigatipns:
fed benefit plan is derormined on the basis of sctuarial assumptions, Key actiarial assumprions

1 salary memn actuarial rates and life expectaney. The discount raie is determined by reference

eriod on government bonds. ’I”hc period W maarity of the underlying bonds correspond
of the post- C"E){)*i\\ maent benelit obligations.

stz ran
a Rcmwnsrm‘f af <§ forred tax gssels:

Drefor cors mod Habilities are recognized for the future @y consequences of temporary differences hetween the carrying
5 and Hablifties and thelr respective tax bases, and upntilized business loss and depraciaiion carry-forwards and tax
ad tex assels are recogaized 1o the extent that it is probable that future taxable income will be available against
deductible syuporary differences, wnused ax lfosses, depreviation caery-dorw ards and unwsed tax eredits conld be

o Recognition g\n@ measurement of efher provisions:
The veengnilion o ¢ of other provisions are based on the as enl of the m::am?zt) of an outflow of resonicss

u*‘-’lemz‘;c'\f.‘\ foavis at the balanee sheet date. The vetual ::mﬁ of resourees 8t & future dute may

i in olhc—:' nrn

i\mi;c\ are 'Iuihi“"{.a 19 E: T 'uxcc, af falr value on mitiel 1oy
1, interest is acerued vsing the offoative intorest method,

fon. In case of financial ebilitiesfussets

o Measuvement of {nir v.ﬂm‘“'
The Company’s seetniting policies and diselosures require the measurement of fair values for financial instruments,
The Company has an established control framework wilh respect to the measurenient of fair values, The management regulacly
seviews sianific sservable Inputs and valuston adjnstments, 1 shird party informution, such s broker quotes or pricing
services. fir values, then the management assesses (e evidence obtained from the third parties o sepport the
i proet the requirements of Ind AS, including the level In the fuir valve Bierarchy in which such

Vo fancial asset or o Hnameial Hability, the Company uses observable markel data as fg
fieront fovels in @ fuir value hiersrety bused on the Inpws used In the valyation
) ¢ markeis for id‘.n.ac.;} assets or Habitities,
prices § whmd in Lovel | tha ere ohservable for the asset or Habilty, either diveelly (Lo, o5
G mﬂl\ (Lo derived from pric
fis Tor the asser or lnbiline that ave not based on observable market <lata {mmobservable inpuieh

a4 to measure the fair value of an assel or o liability faf! dnto different levels of the fair value hierarehy, then the
= measurement is calegerised in s entirety in the samw devel of the falr vaiue hierarchy s the Towest level input that is

;
giv-nii'xcz"x o ihe entire ’z"umawmw{

aises ranstors besween jovels af the falr valne hierarchy at the end of the reperting perfot during which the
[sldntis uJ,
awd cquipnient
ningursmen(s

Praperty, pleng

b iuuwrn..-)" pud

ing cost en the transition daie e !

=

for the one e s jon c.,\'w:w; ion of gunsiden ]
NI AS, Henee regarded thereafivr as histarical cost,
et mre peasured al cosl fess accumidated depreciation and any sceunulated impairmen
The cost of an it and CquUipMEnt comprises:

it purchase prics. m‘o ¢ duties and non-refundable purehase rxes, sfier deducting wade discoumuy and rebates,




PRIMESEC INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL §TAT

ibutable to bringing the asset 1o the location and condilion necessary for it to be capabie of opeviting in the

T8

ted “‘\" mandg

sol of an fom of property, plant and equipment is recognised in profit or ]
we swalght-fine method over e uselul ves of assats as praseribed under Port C of

; aimment are reviewed af each balaice sheet dute and adiusted prospectively, 1 appropriste,
e | s aaddition (o aescts or on sale Sdiscardiient of assety, Is calentated pro raja-from the dage of such addition oy unto the
B case may bo:

case acquived for less than Rs. 3,000 ave depreciated entively in the vear of acquisition,

Jsuch ,»::‘"”n
i E501S CNCLY

2L UBSULS
intangibie Fived Assels:
Intangibie as :

the Company and have Tinite usefsl Hves are measured 21 cost less aceonmadated amortisation

e avgiired by
NJ‘-& tE,
rc-:i by the Company and have (nite useful lives are measured at cost less accumulméd amortisation

At o DR

b
7,

ves ise o e financiad aeset of one entity and & fnewcial Hability or equity instrument of
swiude derivalive convacts such ey foreign currency Toreign exchange forward contiacty
¥ options: and embedded dorbvatives i the host contvact,

wments alsa covers contracts o buy or sell oono \-"nancéai iteny that oan be sethed net in cash or another financial
3 by axchang ancial Insroments, as if the comracts were financial instruments, with fhe exception of conuacts tha
entered i and cominue © be held Tor the purpoase of ihe receipl or delivery of 2 non-financial item in accordanee with the

%
in

1

LAY L‘.\';}Qt‘itd j‘l!%’(?!}‘(}Sk‘., sale orusage YC(;'UE’.'CI‘{ECTHS.

Finangial Assets:
Classifient i<m:

ine

Compt

faly value through other omprshensive
agsews and the contractual cash

v finmocial ossols as subsequently measwrod an woortised cost

fit or foss o the basis of its business mode! for managing the Hinanct

v vaine plug, in the case of financial asseis not rooovdesd at Tair volue through profit or
'wi HEG "‘lbl’i(’.tﬂiﬁ to the sequisition of the Fnancial asset. Purchases or sales of fnancial assels that requir

b 1€mc {rame estubiished by regulation or convention in the wioket place {regukar way trades} dre recow *Nd
|i"- date that the Company commits to purchase or setl the assel,

H mﬁwﬁ:m ics e messmed al cost less mpairmens,
in soopre of Ind A8 109 are measured at fafr value, instruments whici y v held for wading are
fher equity instroments, the Compamy decides 1 claseity the same either as ot FVOCLor FYTPL, The
n instrument-by-Instrament basis. The classifivation is made on initial :e“’aazzsiia and is
s an equity instrunsent az FYOCL, then sl falr value changes on the instriment, exeluding dividends,
3 no veeyveling of die smounts from GCT 1o profit and foss, even on sale of lnvestment. However, the
hc cumlative gale or loss within eguity,

PL. eategory are measyred at faie valne with all changes recognized i the profit and

Fa

Lomyrany

P
(‘r'

¥ %ns-‘.t:'umcm.~ mcivdf;{z withit

Derecognition:

A fmancial asser (or, Where applicable, @ part of & fnancial asset or part of ¢ Company of similer finoncial assets) s prinrily

ad from the Company's balasoe sheet) when:

e 2ush flows fom the osser h v gapired, or

wsferred s vigh tve cash flows from the asset or has assumed an obligation to pay the received cash

e a thin pari;v ander » pessthrough’ arrangemenit and sither (@) the Company has oansferred
¢ st or (b the Company bas neither transflrred nor refalned substintially all the

< control of the asset

wiene ahts 1o receive casl Tows from an asset or has enlered o a pass-through armangement, it

U entent i has velained the visks and rewards of ownershi \\’h*"x i:‘ ims wefiher fransforred nor retained

sl i s rriks mnd rewords of the asset, nov tansforved control of (€ h—v i, TpANY Continues 1o recognise the

cans:er“ u assl w :in extent of the Company’s continuing fnvolvement. In thet case, =.! { nmp‘: v also recognises an associated
i ; ¢ ol e associated Habitity are measured on 2 basis thot reflecis the rights and obligetiens that the

r},

ii;ibil
Comy

the Torm of a guaraniee over the U rred gusel 19 measured @ the lower of the ovigingl carrying
men mount of consideration that the Company could be required (o repay.

eeted eredit foss (ECLY model for measvrement end rocogaition of

g r\.\.cusurod at mmorbsed cost ¢.g. 1oans, dob securities, deposits, and bank

FRATH I

O SR ot
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PRIMESEC INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

ication of simplificd spprovch does not requiive the company 10 track changes in credil risk, Rather, it
CORIRES IMpRirm seallowance busod on Jifedme ECLs al coch reporting date, right from ity initial recognition. Trade
vables are tested for impairment on a specific basis after considering te sanctioned eredit Hnmts, secarity like letters of ovediy,
EHEIS dc 3it c*>s! e wie, and expectaiions abow! funwre cash fows,

s ag subsequemly mensured at amortised cost, excepl for linancial labilivies at faiv value
ﬁc.nciing‘ derivatives that are Habilities. shail be subsequently mensured at fair valoe,

initind recog

mancial Habt

Hos wre zhns‘i?%mi axi infidal recognition, os financial labilities @b falr value through profit or loss, loany and
fes, v as derfvatives designated as hedging instraments in an effective hedge, as appropriste.
recognised initially at fair valoe and, In the case of loans and borrowings and pevables, net of direutly
rommenial trausacton cost '
deted by taking Dito aceount any discount or premium on acquisition aud fees or costs that are an ingegral pant
isation is ncluded ag fnmes costs i the steersent of profit and loss,
Habitties inciuce irade and other payables, loans and borrewings inciuding bank overdrafly and derivative

: sligation under the Habiliny 43 dischargad or cancelled or axpires, When wi existing
from the same leader on substantially different rerms, or the terms of an existing Hability are

- wodification is weated ag the d cognition of the original Habiltty and therecognition of
cspective carmying daounts is reengnised in the siatement of profit or loss.

,...(‘-

Financi Hab 1E.tm are of et and the net amount is reported in the balenee sheet 1 there I8 a cwrrenthvenforeeable
legaia ,zisc\z amomns, and there s an tention w seitle on 2 pet kasis, 10 realise the assets and seltie the
1

abilil E
Emplovee Benefits:

Short Term Emploves Benefits:

svalie within tclve months of rendering (he service are recognised in the period i sehich the employee

'{‘T‘\\ il
Post Bmplovinent / Retivement Bonefite

; ion o Defined Contribution Plans such as Provident Fund, Emnplovees”
norrad,

The presest valne of tie obligation under such plans, {5 determined based on an actuarial valustion by aw
w ihe cod of each vear, using the Projected Unit Cradit Method, 1o the case of gratulfy, which is iumied,-the iair
uced from the gross abiigation nnder the defined benefit plang, w recognise the obligation on net basis,

Stade Insurange Corporotdon, ete., are charged o the

J‘_fu d
initdep
vaiue o Jte Pl nss

Remeasurement of net defied hma[u ability, which comprises actuarial gaing and losses and she retam on plan assots (excluding
interesty amd the offecr of the asset ceiling (1 any enelading Interesty, are uwgnizc i :mmcdmhlv in other chmprehénsive ncome,

Other Leng Term Bmployee B“nui’!‘-'

{ompensyred Absencey:

RS

¢ expected o he avatled or eacashed whibin 12 menths from the end of the year end ure
: ¢ obligation fowards the same s messwed @t fae expecied cogt of aceumalating
s oas the wdditic onat expected o beopuid as o oresult of the unused cititlement as al the yoar ¢nd,
sated absonces, w !\w,lt are expected 10 be avalled or encashed oc;umi 12 wonths from the end of the year ond ave
term ewplovee beneftis, The Company’s Hability I acearially determined {osing the Projected Unit Credit
Actuaial lusses/ gains are recognised in the Statenent of Profit and Loss in fie yeor in which/they

ronlp ;

mufvc‘ } #t the end of eueh

Foveign Exchunge ‘zu:m.wimm'
i 2 we transtared into the respective Amciors! currencies of the Company al the exchange rates af the

tites denominmed in fiwely tranislated into the functional curreney at the axchange rate atthe
v oassats and Habdlities ii:c‘w_ ave mweaswred ot Tl valee do a Tovolgn cwressy are iransiated ingo the
gy value was dc-cz'sr‘l:'w, Foretgn carreney diterences

e Tl z\hcn ilse are generatly recoguised in
nemy ng that are measured based oo bistorical costin o foreign currency are translated vsing

SUITENCY 1 the oxe

statenmenl of profit or

the exvely

e rate as 8l the

wensucton,

Borrewing ¢
Horrow
time e sy for it
Other borrowdng costs aro recopatsed as an expense in the period in which they are incurred,

at are Gireetly sttributeble w the acquisition o construction of'an assel that necessarily takes & sabstantial period of
intendei use are capitalised as part of the cost of ihaa asset il the date it is ready forits intended use or sale,

Revenoe Reepgnifion
. afly from advisery sorvices,
"Das; adopted Indian Accounting Standard 113 {Ind AS FIA) - Rovenue from contraers with

ion method, appiied m cattracts that weve not completed as on the rangitdon date Le.

g cr'mh-up o
e apounts of revenue and sre corresponding contract asse/liabilitios have not been
insignitios

e adoption of Ind-A% 1135 was ing




PRIMESEC INVESTMENTS LIMITED

NOTES FORNMING PART OF THE STANDALONE FINANCIAL STATEMENT

Revenmu | <l on smisihetion of performance obiigation upon transter of conbrol of promised services w customiers In an
et tha relleats the consideration the Company s contractually expoctsd f receive in exchangs for these services,

he Company dous nol expect 1o have any comracts where the period batween the transler of the promised services w the customer
d paviment by the cuslomer exveeds one year. As o consequence, it does not adjust any of the transaction prices for the time valug of

coformance obloarion and recognises revenue ovar time, it ene off the followling oriteria is met:
A_\ms,} rocsives and conswnes the benefits provided by the Company’s performance as the Company

naIce crenios of anhumnces an assel that the customer ¢omzols as the asset is ereated or enbaneed: or,
panee doos 1ot create an axsel with an allemnative use (o the Company and the Company has an-enforceable

' deiee sempleed o dote.

stions where none of the above conditfons are mel, revenue is recogaised gt the point i tie at whieh- the
performance obiigation is satisiicd,

Rovenue o senvices re recbgaised a2 a Gme on which the performance ebiigation is satisfied. The peried aver wiieh revenae is
recognised is based on entity”s right to payment fov performance completed. In det terminfoe whotler an catity has right to puyment, the
entity shali cc'~;v<‘<icr wheter I would have ari enforocable rinhit to demand b retudn pavnent for performancs completed (o date i the
CoOmMeE were 1 be iorminated before vomple ion for reasons other than entily’s failure to poerform ns por the terms of the contract.

kY Recognition of Non- ;gm‘sf(ing ey
AR ne i :
H) Interest ineg

i

e is established,

s trade dates by comparing the sales realization with the weighted average

{y Lonses:
5 Leayr pryments
Paviments made under operating leases are recegnised i profit or loss on a straight line basis over the term of the lease unless siach
PEVIISRES 210 st »-w-uuul fo incrense in line with oxpected goneral inflation 1o compensate for the lessor's.expected inflationary cost
i%r"-;sa _ctse incentives reesived are recogiised as un integrad part of the total lease expense, ovey the tem of the lease,
Tenis me dc wde:‘ firance leases are apportiongd between the firmee expense and the reduction of the
nge is atlocaled o each period during the lease ferm 0 as 10 produce & constant periodic rate

RN

e oi‘u iz
od 23 operating leases and are ot reeognised in the Company

statement of finaneial

5 are olas

Prapadrment of gon-finaneisl assels:

©}
whcnsl generain ench hammnce shet date are reviewsd for impairment 1 any indigatios of
mapairment © rving ameunt of ii assels exceed the estimated recoverable amount, 23 ingpairment is recognised for such
SXCOLE MO,
The recoverahle atoust is e greater of the 5ot selling price and thelr value in use. Vidue in usods arrived atby discounting the fute
ey Thows Lo thely prosent value brsed on an appropriate discount fuctor.
\‘\’};', here is invficezzio;z Wt n Bmpalvment loss recognised for an asset (other tham a revadued assel) in carligr necounting peciods
s ar way have decreased, such reversal of Impairment loss i recogmised in the Swtement of Profit and Less, 10
jously charzed o the Statoment of Profil and Loss. In case of tevaiucd assets, such reversal i not
1)
1ea shoot comprise cash af banks and on band and short-terme deposits with an o iginal matwrity of
1 fie gamhumlhj of chanzes in value,
wsh flowe, cash and cash equivalents consist oE'cav;h ang shori-term deposits, as defined above,
ey aie considersd an inegral part of the Company’s cush mansgement.
o)

of cash ﬁm\ 5, cash and cash equivalents consist of cash and shorl-term: deposits, a8 defined above,
oy are considered an Imegral part of' the Covapany’s cash neanagement.

net of oulstm

i) (Lz;:'z'mw funs
he expected tax pavabic or receivabie on the Laxable ncome or foss for the vear snd any adiusiment {o the
neet of provious vears, Tt i easwred using tax rates enacted or subsianively enacted at the
i elm,cs any 1N orising from dividends,
fes are offset ondy i, the Company:
vhi 1o set ofT ihe recognised amounts; and
@ the asset and settle the Hability simuancously.

50 ot basis, or 10 realis
i1 Beferred tax:

‘ od tev is reoognived in respeet of temporary differences betwveen the ca‘;zji np amnouns of essets and Hubiliies for financial
B amounts used for wixation purposes, Defirred w is not recognised for

w5 o the inival reenznition of assets or Habikies in o ransaction tha I8 not o business corablyation snd 1t
¢ nor taxable profit or loss;
estems i subsidiavies and assosiates 1o the extem thet the Company is able o come! the

srences gid 115 probable deat they will not reverse in the foresecable futare: ¢

cd o B
the wmporary




PRIMESEC INVESTMENTS LIMITED
FORMING PARY OF THE STANDALGNE FINANCIAL $TAT

g o tha Initial regognition of' g *pondwit],
ior prnsed tax Josses, nnused 1oy oredits and deductible emparary differences o the extent that ‘

CMENTS

e rotognised
et futere bl profits will be available against which they can be used. Déferred tax ussets are reviewdd ateach
fwe and are reduced (o the exient Hiat 1018 no longer probable that the related tax benefit will be reslised; such reduciions
A when the probabitity of finure owble profis improves.

i are reassessed ol ench reporting date and recognised to the extent that it has bectime probuble that
shie against which they can be used.

l woare c&pcumi 10 be appiied 1o temporary differences whesn they reverse, using tax mies

ferved oy
acf or suhsiam

o4 1] t‘ci\' 5 e m\ consequences that would foliow he mauner in which the Company expects,

secover or setfle the carrying amount of s assets and it

i

anch Habilities are offsel only if:
& legally enforces ‘xl riahi 10 sel of curgent tax assets against current tax Habilities: and
sate and the deferred wx Hubilitics relate o Tncomd taxes tevied by the same taxation suthorily on the same

| Habifites in respect of on wimporary differences which originate and roverse during the tax holiday period are
e ‘\Md 1ax aesets / Habilities in respest of temporary difie 'e: cas that orviginate doring the tax holiday period byt

it

. feod. 1

roverse after the tax holiday period are recognised.

p1 Provisions, Contingent Assets and Contingent Liabilitdes:

are determined by diveonnting the expested future cash flows specific o e Hahiiny. 'i'h‘* unwinding of the discount is
sovision for oncrous contracis 18 measared w1 the present valoe of the lower of the owmecied gusi of

1ed net cost of cominaing with the contract. Before 2 provision is estublished, the Company

iy is 'wﬁ s when there is @ possible obligation or w present abligation that may, but will probably
vs is 6 possible obHgation or o present obligation in vespeat of which the ikelihood of

nod, regnire an W i resourees, When th
put{low of resourcss 15 remoie. no provision or dischosure is made.

A cortingent tssel i ot reeognised bul disclosed in the financial stements where an fuflow of economic benefit is probable.

q)

azc' poz"ec* in 2 manner consistent with the internal repervting. The Company propares its segment informalion in
y poticies adopted for preparing and presenting the Gnunaial statements of the Company as a whole.

CREABOTTH. L




PRIMESEC INVESTMENTS LIMITED

RS FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

ool T, 2.9727.21 faes (Rs. 4.265.072 Lacs). Based on evaluadon of the current shuation backed by
nent holds the view that the (‘(\‘nrw\' wili be abile 1w discharge i Hobilitles in the normatl course of
: st have bee prepaved on the busis that the Company is 1 going concern ¢ and that B0 adjustinems
(e of assels andd Habilities,

: wion of aceount from two debtor whese balance cutsinnding ab the vear-cond was Rs 317,70 Lacs, No
provision for is condidered necessary by the Company as in the opinton-of its management the amount will be fully renlized in

ordinary courss

eccived confirmation of secount from certain parties to whom advances are glven whose aggregoie balance
; s-endl, N provision for doubtiul advances s considered necessary by the Company os in the apinion
atized in the ondinary eourse of business.

Jaes o e
apount will be

ctgstondding 1s Rs

Share cap eta!
Lwh s preds ¢ and vestrietions nttachod to Equity Shares:

{ - has s of egaity wl't"!\‘; ,w fog & par value 5! 13,10 per share, Bavh sharcholder iy eligible for one vote per
subject o e approval of the sharcholders jn the enguing Anmual General
im ca\‘gdc;‘. i J_n m;-_m:um of tguidation, the eyuily sharchilders are eligible to receve the retaining
v afler <§:s‘r§’o-‘t§wa of all proferentiol amounts, in proportion to their sharcholding. '

simrdwhier» §za§dzn<r more ihm 'x“xn of thougereaate c(‘;u:iv s:hau‘es in thc (,ommnv'

&,&

1_2!7;

AR '\Iarci;f 12005 \s .‘!t IAiL‘h Fhze1s:
TNocofshare |0l S
. s : Soheld ﬂsmim" : '_He[d_ing--‘- ;

2 nelnding Newrines Shareholders) CGIEA00 LI 16,36.000 100
tey Reenncifintion f:f i rrm wor 6f L‘qnm' shares oyisis mdmL as hug.i::mng and closing of the year
Farticuiars : s _ ' SRRy ST

) : Nambers . 4 Rs, In Laes. | oNumbersos Lo Rei e Laes
Opening 16360001 163.60 16.36.000 163.60
L16.36.000°] =I163.60 16,536,000 16360

et h{}:mwmga:
Unseenred fonns:
Loun Trom related o

18 G

i an pesoclate company in which @ divecter is interested. These are Interest {ree

unsecired ot

Refared Party iselnsures

Loda \\* Ty weloy

Names 1)! vebated purties spd their refationships

Sl e rolatad pariies In the ordinary cousse of business during the year 2018-201%:
(R, i laesd

SroiNature of Prapsaction D5 B T {i?_ci:siinhs_h_ir!_” U papsacton DilvingAhe vear
No. - e T RN DI P I SV S e PR S R Current Yo | Previows Year
T Hiterest free Iiter corporate deposit reecived from Prime Seourities Hek tms, Company
508.00 121480
77525 1B49.90
2 a8 bk from dudith Invesiivents Private Limited Associate Company
) P00 -
3 Repavinent of meresy Do sntsured Jopn received fom Mr W Drector
5 s al
Stams pdd - 00
Ses Recedved
4 aiion paid o Koy Mimagerial Personuel Key Management Personng G006 19,03
3 ees o Independent Divectors Independent Directors 9.20 2.60




PRIMESEC INVESTMENTS LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEN

Outstanding i e {Rs. in laes)
CRr, {Naruee of Transaciion ' T P L Relationship L Balance sy on o
Ko, : ' : o Mareh 310N
. : : 2014
T {intereat free Inter corparnic deposit frors Prime Seeurities Limited Holding Compuany 4273.97
{Credit)
7 ilmrerest dree unseowred  Inmer Corporate Deposit from Juditd Associaic Compmmy 106,00
1 (Cradity

Lur
—

Crperating Loease in respect of Assels tnken on Lease:
f RS . B Lot ‘!Eﬂl‘l:ﬂd(td R
CMarehdl)

Parieudurs 0

i foasa rRyienis

17,48
and not e than ve yowrs ) 25,62
e in the Profis and Loss account R Al 9.18
3 AS 108 — Uperating Scement, segment informution has been ghven in the Consolidated Finaucial Statetmént of Piine
re no separate disclosure on segment information is given in tese fmandial statements.

S T
HIREE A LI SN e

HIR
32 In necordaner with
Securites Limited mnd there

53 Bubseguent Bvents
1 shsequent events that would regquive adjustments or disclosures s the finanotal stttemans as.on the balance sheet

sl Responsibility
s 138 of Companies Ac, 2013 and rales therein, a Corporaie social respensibility commitiee has boen formed by the
1 amount during the year towards corporate social responsibiiity (CSRY for aciivitles Hiswed

the Company during the year 2018-19 Rs. 28,32 (Previous year 14.88 lags).

by Amonmtspont d IR, in tavs)

Pariienlnys o - : . : T R Rt R 11 1

¢y Comstrueiion J acqmsiion of any assel

poss other Tan (1} above SRR

@&@«Mv—wx
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PRIMESEC INVESTMENTS LIMITED
NOTES FORMING PART O © FINANCIAL STATEMENTS

inanciad instrmmenis — Faie values and rish managenent
s

i m(m EE u¥ fair values

maniat g

hier Jeviels i e Thir value hiera

:'..u:hva'\ ot meastred ot faiv value .hc‘ CRFVIRE Ao s

Drmation Ror

b

fRan laes)

Fabrvadue thew Profit and Loss: Sopae e M A rtised Cost

et o] Lot d el | Total o iheveld o ewel 270 Revel 30
13757 -
- 570, :

- 135430

33.42

- .00

B 124,51

- 2756

. 137.587 - ~ 1,669,090

Pinanctad Habilities

Chivront | “w'm\wz: 3 - . 437387
”“r:i("", i f - {5.36
- - 202,49

3 - - - - - . 1,591.40 1 489049
i Iacq)

March 31,2018 Tl vaine e Prolitand Lass 1 e e ashartised Cost
- fevell -3 Yovel? tavel 3 CFeml ) Lewel ) “Leved 200 aveb 3 -iemi
Financial pusels
- JREERSY -

- - - 890 &850
R §4.50 64,99
. . 3.3 343

. . . 200450 200,00
: . - 12491 12491
Onber Carrent Asseis - - 80,22 8052

142,99 - - 42,92 - - 482,06 482,06

Tinnaehn Habi

. AIR35T 1 4,783.37
. - 1,72 172
. . 66 Fit 46 34

~ - - - - - 485543 1 485142

iy invosiments 15 equal 16 the cost of the INveSURCHTS 25 peT the sonymetaal aggrements,

. M :wsu\'zwns af fair vndues

e I<

Valy

The ‘fu ) Gebles show the valwation & neasurbig Lovel 2 and Lavel 3 fair vaiues, as well 2s the signilicant unoliservable 1
used

? m.w{wl m\{n-mem\ 'nm\uu-d lti E‘fn; ’i.tii?(’
Type

S Walnation techitiglie L
The valuation mudel considers present value of expiected pavmems dise ﬂlii]xﬁ\i using an appropriste
The valustion medel considers present value of expeeted payments discoumed using an ap proprisie
disentiing rate.

fom fpaneit tsiruments

o Credit visk

& Liguwidiiy rishz angd
ih Raw!\ wanssemnend famework
of Difrcetors Bes oversll respensibifity for the estwblishmegnt and aversight of the Company’s Risk Managemen
ciors have adopted an Unterprise R wapement Polioy framed by the Conpany, which idensifies the risk and
o procedures. The Management roviesss the Risk mimagenian poicies and SyHoms on & reguiar basis 10 reflect
lons and the Combany’s setivities, wnd the same 38 zepcmea 1o the %om‘& of Directors periodicatly. Farther, the
witle the fugure ks, h;l\ in plage va ; ssen which have heen imbibed o #s orpanizational structure

Is are i place i koop 3 ohech on fapses sroance with the repuler reguiremanis.

Compa




PRIMESEC INVESTMENTS LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMEN

Y Crodit risk
! 3 ampray i A customer of cUniermasty t0 o financinl ismrument fails o Mecl its contractual

s receivables from customers and loans and advanc2s.

o fianeind a

sou of i

rade receivables and oans aw! advanees
E t arncteristies of each customer in which iy operates. Credit risk is
monitoring the erwdivworthiness of cusionmers ® which fhe

e individuai of

Isiness.

e od g credit palicy guder which each new customer is mlysud individually for craditworthiness
Botore i dc; rery terms andd conditions we offered.

cuch Touns and advanues given and makes any speeifle provision wherever raquired.
se for fmpinment thal represems its esthuaie of expe sored losses in vespeot of made. reegivables snd

The Com

e Com
LEVINGYS,

s it aliowa Gans

hnpalrment

rd

“rade roeeive

ples was as Tollows,

Crreving g mn:nmi'(Rs. Indnesy "

..... S s : : : R Lo \1.”(!: 31,2010 0 wWinreh 3 1.:{%
Nejther past due uore Bnpaived
Past due -9 days 755400 54,90
Past due $1-180 days 17,76 -
Prost duoe 18 REEN 859.40 -
Paxt due 360 daps 21.40 -

135450 64.90

wenpaired apouwnts whick are past due are chibie in full
.md w\'ix egutivalents aud sther Banl budances
st pquivalems aud aiber bask balances of Rs, 53.4%

are Bedd with banks w

any held

< e on March 31, 2009 {March 31, 2008 Re. 313 laes).

good erediz

CHa 324875 The loans and advances are n

ST

. Lig

ed avith ity finaneigl Habilities that are
v Is Lo ensare, as Tar gs possibie, tha it will
sondtions, without nelrring unseceptable

will encouer &
"iai asset. The Com p:m\ 5 appto w 110 azm z,a

iy o uier of finaneizi Babifitie
Aoy 1hu romaining eomrwmgi manrites of Bnencial Habilities ar the reporting date. The amounts are gress and undiscounted, and
finerest pavinenis and exclude the impact of neling agreemeits

(Rs in facs)

Cavrying o s Conteagenal vash faws ™ : .
amgent. [ Tetal o Jessthan [T 1 venrs 1 “EMnre thian

RSERR B T months, ] mamths ] o0 : . :

437397 437397 4.293.97 160,00 - “ ¥ .

1534 1536 15.36 - - . -

Mareh 35,2018 I T Careing 10 o S Contractual cash Rows
SRR : ! nmnum T Total | desstmnd o 6-120T] R e
ST  nths 0 mothy
454337 - . -
17 - - . .

I the ahove wbies represerm e comracinnl undiseounted cash Hows reining o e finznvial habililies

cuad nl{?.iii!’i._-.

=




PRIMESEC INVESTMENTS LIMITED
CALING PART OF THE STANDALONE FINANCIAL §TATEMENTS

NOTES I

36 Capital Munagemont

k (. : agemment, tapital includes issued vapitat and other og n;t} reservis, The mimary objsciive of the

n is =<> sximise shercholders vafue, The Company manages 18 capital stucure and makes adjustments in |
sl the regquirements of the Suanchal covenants. |

Id 'U.
{Re. in lacs)
Particulars R P N AR ,“‘“ e Faae
' . o e o ' mnch%i 201Gt :
L T R393.07, YR TERY]
Giross Dbt BRI 4781

Totil eg
Addiusio
A7 Employee Beneflis

The Companycontribaies o e faliowing posi-erployniont defined benefit plans in India,

{1} Defined Contribntion Plans:
The contributions © the i’s'{uv';icnl Tund and Family Pension Fund of corlin amployees ure made to a Goverment adimdnistered

{ y furher oblivatons bevond making such contritbution.

5» iau, Fnr \L*ax' ended March 31, 2019 {Rs, 2,24 Jucs for vear ended March 31, 20183 provident fund

T2977.2), A263.02)
U 0) (4123

‘of dehi 1o eauity tatio

fit Plam:

(i1 Defived Ben
Crratty
The {0 s partieipales in she Praplovees Grawsiy scheme, a funded deﬁmcl bonedit plan for quatiiving employees, Chatuite is payably
o ali olig seaployess on death or on separation / rermination in torms of the provisions of the Pryment of Grajuiny Acl, 1972,

ab vatuation of plan ts and the present vahe of ihb defined benefit obiigation. for gratnity were carried ol as,
> prasens value of the defined bonefit sbligations and the velated curvent service 008t and past service cosy were
s the Profocted Uni Credis Method.

The imost
al Wlare
mensured

(Rs in lags}

Ad S’mEiuil L R : e e o s Grataity - :

) ] - : o CO T T el 31, 2019 0 Mardh 3302018
i obligadon 16,78 13,535
< il the ond of the year 18.18 14.67
1 o7 the vear {1.39) (11D
Movensent i et defined henefif (asses) Bability

The toloving wable shows o reconcilistion fom the opening balane

10 the closing belaces for net defined beuelit (assel) Hability and

Lt CUGr ARy
“hefined benedits - Vai value of plan-
L bligatien 5
Mareh ) “Minrch \I.m‘h
%1, 2010 1 31, 20184731, 2019

Pniszns

31 zﬁlx" 31,2018

1388 13.27 14.67 {169 12.58
0.7 .74 - - 0.71 .74
imc: S Cost (Ton) i 435 0.97 14 (.05 (0.09) (.92

L1
1531 HLO8 1581 0.74 (a9 1424

{achried in f‘{ ?

147 {1.44) .08} .10 .38 {1
16,78 1354 15.73 1,91 1.6 12,64
- - 1376 245 {1376

16.78 1354 1%.18 14,67 (L3%) {1.32)

asini 0467
BB 13
3N LI,

@@»WW




PRIMESEC INVESTMENTS LIMITED

NOTES PORMING PART OF THE STANDALONE FINANCTIAL STATEMENTS

. Plan assels
v
:

Plan assere comprise the following

Paetfeubirs March 31,2019

“areh 2018

Fung f by insurance Company 18,18 14.67
18,18 14.67
13 Defined henelfit abifoafions
i Actuarint assempiions
The Totawir cre e pring “§h.l :zaiua“mi thons at ey ;-j,om“q iate lupmmd as weiphied averagesy
e : S : : CUT AYareh 312039 0 Mareh'310 2018
{rate 7T T.78%
noan Plan A TIEY 7.78%
S00% 3.00%
2.00% 2.00%
N NA
Indian Assured {ndian. Asgsured
Eives Livag
Mortality Moritality
{2006-08) (200648
UL Uit

and moriahisy tables.

s fuiire mertatity bave been based on published stats

: \'{E"in‘\}i(}sw TR
i, 5y is%ii!\’lﬁ m,‘[“”‘,

3 e 332000 T Mareh 31,2018

o Tpepeniste Deerdise  Inerense ] Decrease

6D TR (e AT

1 iy {196 movemeny) BRI A% (“s) 560 (1.41)
Hate ol emploves wepover (1% movement) 059 (0.43) (.35 {0383

The sens
ol .ez!mnaei changes
£ el Thoy
¢ cash fow

A i key asswmptions ovewring at e end of the reporting peried,

Expeeted funy

-

The expecivd B b rospect of gratedly as av Mareh 31 2019 were as follows

Ld\;wum oot

anpdvers above heve been defermmed based on a-method that exirapolates te ipact on defined benefit obligation a3 o

e the next fizenclal vear will be in line with the contvibtition Tor ihie vear ended

SRS N Tk

§.52
{1.34
0.57
L60
(.02
39.01

Absepcas:
{ Absences i3 nevebie w ol @
Suatenon n!" Profis and

e oxpenses’,

{}H’}’JE“(‘EWII(‘{

l.ass during the vosr auounts ¢
Accumitited non-current prgy
arovision sggregates Rs, 0.20 (March 31

s
SO

; v..‘) ;md CAETLS

iandi

wonld be fssusd on conversion of all fe dilutive potential Equity shaves into Equity shires.

fle emplovess for each day of zcoumulated ‘cfw» on (‘cmh.oz‘ on resignation.
) {March 3

3 for eave mcashmem ALQT:
2015 Rs. 0.54 tacs).

— 1,

{, 2618 R, 0.77 lnesy
egates Rs.

ividing e profit for the year attributable 1o equity holders of the Company by the weighted weerage
s churing the vear Erluted EPS amounis are cafeulated by dividing the profit atributable o equity holders
wed avernge number of Equity shares cutstanding during the vear phus the weighied averago smumberof Eguin

ay  Puafi atribuisble mi qm{s lmidms m‘a ompmw _ {Rs m lags)
Pastieulars - “March 31,2019 R

134216 86372

igers of the Company for basic carnings 13216 863,72

of the Company adjugted for the effect of ditudan 1,342.16 863.72

&1 Welehied o er of prdinary shares {Rs in jney)
Hrartiey hr'v AMareh 31,2000 March 31,2018

‘ﬂ'\ e ovdinary shares 16,356,000 16.36.600

v ol shares ot Mareh 31 for basic gud Dijued EPS 16,336,080 16,36,000

Basic and Diluied e:;‘:min;xs ner share

(R In Jacs)

March 31, 2419

Particalars
: §2.08

Warch 31,2018




