ANN EXULE

To,
The Meanbers of PRIVMESES INVESTMENTS LIMITED

Report onhe Phiancial Statements

We have andited the accompanying financial statements of PREVESECINVESTMENTS LIMITED
{"the Company"}, which comprises-the Balance Sheetas at March 31, 2037, the staisment of
Profit & Liogs and the Cash Flow Statement for the year then aiided, and a summary of significant
accountingpoliciesand other explanatory inforniation.

T

Faszpomeni’s Bospopsiblity fov the Fiameiid Stidemenis

The Company's-Board of Directors is responsible for the matters stated in Section 134(5) of the
Companias Adt, 2013 {“the Act”) with iedoect to. the prenaration of these financial statementy
Hhus iy and Tz view of the fnanchil posidon, Brancialperformance adcagh fows of

i e

the: t“om;mny in.aceordance with the accounting, principles gener -ally accepted in India, mdudmg

the Aecmmung bmndd:ds spu,lf;{,d under Sccuon _133 Uf he Act; read with Bule 7 of the
mipanies 1141 )
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the atconnting vecords, relevanio the préparation and presentation of the financial statements.

that-give a true and Tairview-and aredree from material misstatement, whetherdue to-frand or

BEPOF,
Awsditor's Responsibility
S responsibility isto-express an opinion onthese financial.statements based-on our audit;

Wi have takien.inlo agcount the provisions of the-Act, the accounting and auditing stantkirds and

matters which are requived to be included in the audit report under the provisions of the Ay

and the Rulesmade there under

W conducted o auditin accordance with the-Standards:on Anditing specified under Section

143(10) of the Act, Those Standardd raquire that wecomply with-ethical réguirerents. and plan.

and perforn:the aiidit to obtain réasonable assurance about whethei the financial statements
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in tiw financial statements. The 3r‘m'('dum% selected depend on thie anditor’s

=

by

iy

clodes mamtmanca of adeqiate:

cm Upm cnmiﬁ m;:u}:n ely {‘01 emm mg i}ie auumw and comple E-ness oI'

1enl, n\r*hu“ﬁnr: iha ‘uun.gmn*ﬂ{ of tl;@ yilg r;f 31;1\31{::;’!»:5 "I 3%31(}3}}{:;}! Qf th(a i‘]n nﬁmi:




seyrenbidyy
[ RIEHIER {1

nternal Brangial con tm relovant to the Company's prep amimn of the finang ai
smtmnmm Hhat give & frue and iau view i ofder o design audit procedures that are
appropriate.in the circumstances, buthot for the-purpose of éxpr essing an:opinion-on whether
the Conmpany hasin place aradeguateitternal financial controlsiystem over finandial veporting
and the operating. effectivencss of such controls. An andit also. includes eva dhating the
APpro) mal_ene-'ss of Lhe aacnuntmg ;mhcms nsed and the reasopableness of ‘the accounting
Tl : X swellas ovaliating the: overall presentation'of the:

We believe that the audit-evidencewe have obtained is-sufficlentand appropriate fo provide a

bhasis for our audit opinion onthe financial statements.

Hasks for Oualifiod Gpinios

1. Asreferred fn Note 22(a) the Company s written back a secured Toan-of Re 405211 ducs-as.
in the apinion of the menagement the same was nolonger payab!e, Afcordrany the profit.for
the yrear s higher; and the short berm hoks Gepiianilia

2. A% referredin Note ){1}) the C,(:mpany has: ot f}F{JVi(f(’d jar iR '?L ef s, 1357.25 Lats on
securedloan invespect of period upto March 31, 2016 asiin the opinion of the manugement-the
same 4 uneer mrwcgoimimrw with the lender. Had the Company made such provision: in the
’/7f‘ih9? YRGS, !fw FESEPV pp[;gfg would hove bmen lower bu the said amount

3 referred in Note 23, zhe F-mr:pany has wiitten -baek certain unsecured loans and carrent
!m hilities 'of Rs. 62057 lacs as in the opinion: of the maiidgement the samg wis 1o longer
pavable, Accordingly the profit for the year is higher, and the short térm borvowing. and
currentliohilities ore lower, v the said amount, '

Quaiified Hpinton

In oud ppinion and o the hest of oty kiowledge and according fo. the information and
wp]an*umne giventous, except:for the effects-of the matiers described in pointnos. 1 to-3 of the
Bosis for Dualified Opinion paragraph; t the said financial statements give the information
required hy the Act in the mabner §o requir od andgive a-true and falrview in conformity with
the pecounting principies generally accented in-India of the state ol affairs of the Company:as at
March 34, 2007 and its profit and its cash-Fows for the year ended on that date,

Empliasis of Matien
Ouir opinjoiis not modifiéd invespectof the folowing:

1. The accompanying financial statements arve prepared on  going concern  basis,
notwithstanding the cireumstances veferred in Note 19 despite a negative networth has
prepared its ac counts on a going concern-hasis, The ﬁp]}mpi iateness of the said basis is'inter
alia’ dependent on the Company’s ahility to generate cash from revenug streams. in: the
normal course of business. Based on the above, the Company has not considered making any
adjustments in the carrving value'of 1ts assetsand fiabilities.

)

As refgrred Lo in Note 24 there: is - diminutfon of R&. 781 Lacs in value of non-chrrent
investments, The Companyhas ot provided forsuch diminution on the basis that the sameis
feraporanyin nature.




egired iy 4ho Compinies (Auditors Repodt) Urder; 2016 (e Oriter”) § issned by the Sentrl Govermmental Bidiin terms
shrsection {113 of sedton 14308 U Ak weplve o g Aresure A statenent on Ure m specilieddn puragraphs 3
and4. of the Order, 1o the extent d])pii(:uhli,

& cAsronuived by Seeffon LA {R ol the e, werapnrnrhar:

) Wetiave sought and obtabmedall the Ditsrmation:nnd xplanations. whicli-le the bBostel qur !mnw[edp,e and belivh weare:
ngeassanyfov the poses afowrandit

b i eur apinion, properliooks-of deeodnt asveauired by daw Have been kept g the Compuny so-faias appearsironyous
‘examinatipn-ofhos Hooks, )

G he Balsiee Shoet, thi Statement. of Piofis dnd Logs, @nd thgiCash Flow Statesent dealt with by this Report afe
agireensintwith the haoks ofwioant.

foe]

o gpinion, the aferessid fdnical statements complysvith the :*.ummt;w{; Slanddrals yputitied ander: St
the Ackyedd wllh Rute 7 of the Tompanits [Adcounts] Lules; 2014,

o} Onabe basis of the written repnsuxwti"
:l&um‘d af Tireisors, none:of the directors 15
afSedton 16472 Wfihe Ack:

9w resnesi o dhe alemacy of the internat sandal conteols over Bhanclab repertingof the Company and ilis f)l)elv!iing-=
ifeerivenass of sucks contralsvelerdo vurseparate veportin "Annexureih,

a3 E"ﬁ’;{! reppeit o the m!=o e o he taciuded di the Aunditais Repory.in-aceordano with luls: 11 ol fhe £ oInprades:
{Audit s Audines Y e, 2014 It oun apinion and o the beat of-our tifarmation and accosdiye faithe exndanations
-]'!Vt‘!i R TR
i 'ilm(nmpanv does not have iy pesdhig Hidgations which wanldimpactits financial position; ) )
Lo The Compary Tias made provision, s vequived ander the applicabliTaw. ol -aceounting uumd.m.., for -material.
foresasahle losses, IFany; oo Jongsterin contiaiss Including dexlvative-nontyacks;
L Thore were no monnts whidUwaiesepuired tobétransteifed 1o-the divestorEdudaien and Protetton o by ihe.
Chnipnny.
ST Company. h;i-,'im(iﬂ
Hank Motes™
Ao i lni;ﬁiicd hy the't
ForMAKENDRA TIWARTS. Ce
Chartered Acconntants
(B Roglstration Mo, 125844 W}
FMAHENDRA THARI )
Partnay
Membership No, 118416
WMiumbai,

Date: 5tv-Apri), 2017
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“The annexure referred 1o in, Indeperident: Auditors” Report tothe: members of the Company on
thefinancial Statements forthe vear endet 28 Maych 2017 wo report that::

"
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i,

Accordingto the informati
Company exantined by us,

The Company does nothave any fixed assets and:therefore Cladise3(1) 'of the Uideris
notapplicable to'the Cormpany.,

The Company does not hold any inventories and thevefore Clause 3{i} of“the
Order is notapplicableto the Cqmwﬁy.

Thé (,ompanv Bas not glanted any Joan, secured pr unsecured; m compamc‘;,
fiving, Limited Liability Parthétships o0 othiéy parties’ covered in TegE
maintained under section. 189 of the-Act and therefore Clause 3(H): tJf L 1e Order
is not applicable to the Company.

14 obiropivion and according o the information and eplanation pivenious the
Company has vomplicd with the provisions of sectian 185 and 186 of the Act
with-respect tothe loansandinvestmentsmade,

Thetompn: Lmnm accepted ony deposits withir the meaning of thalivectives

isgied by tlw Reserve Bank of Indiaand the provisions of gection 73 to 76 Gt any
other rélevant provisions of the Act:and the rules framed there under: and
therefore-Clause 3{v) ofthe Order isnotapplicable to the Company.

The Central Governiment has not PHESE ibed the; malntenance of Cost
undersection 148(1] of thie. Act forany of the services veiidered by the Company
and hcmc the. provisions of clause 3{vi) of the Drderis not applicabie to the
Lompan

piand expianatmm given 1o g and thevecords of the
the. Company is gencally regularin depositing with

e approprinte anthotities undigputed stalutory duds including. ncome 1ax,

service tax and other statutory dues applicable to it Farther, according:to the
mformation and mpl anations- given to u§, there-are no umi;«.putnci aArounts
payvable 1 respect of provident fund, income tax, service taxand-other statutory
dies with the ¢ mpapriale - authorities pistanding at the end of the veardor a
pertod ofmore: timn six-months from the date they-became payable,

Based opn our audit procedures and according 1o the information and
ationg pivei hy 1‘1)3]}3;39::}(413’{ fhe (m'nwmy hais: wor {jéf«_itﬂ{@d in

£ 9; aviient of its loans and borrowings to any.financial institution and banks. The
Company does not-have any loan or borrowing from Government or debenture:

holders:

The Company did not raise ahy amount by way of initial public offer or further
public offer {including debt instruments) and term loans during the. year.

Accordingly Clause 3{ixyofthe Order is notapplicable.

According to the information and explinations given:to-us, no wiaterial fraud by

deords .




14,

i3,

14,

Mumbai,

__Tiw {,u;n]}any i imi mqmmd i.{} hc r%mz,rui u;}dw‘ %Ltmn fE m uf t:lw Re:

the Company v o the Company by {15 offiders ar gniployeds has beenmoticed.on
feported duriig the.course of our audit;

The Company has not- ;:u;ud 01 pY ovided for any: mdnafrem} remuneration and
_1‘}:3_’*("{"": e, Claise :’.{m) oftha Oredaridnnt apph{ whli

In-our opinjonand aceording to.the information and explanation given to s, the:
Conpany is not anidhi company-and thergfore, Glause: A(xii) of the Order s not
applicabla.

According to the hiformation ‘and. sxplanations given, (o g and hased ‘on. oup
@amination of theracords of the Company, transactions with the related parties.
avein compliance with:sections 177 and 188 of the-Actwhere applicableand the:
details of such-transactions have been disclosed i the fnwmml statements as
required by the-applicableaccouniting standdrds

The Company has not mage any preferential allotnient or private placement-of
shares or fully or partly convertible debentures during s the year and therefore,
Clause 3(iviof the Order fs-notapplicable.

On the bagis of oul exgmination And according: o the nfovimation - and

explanations given to us, the company” has not entered into any nob-cash
transactions with directors or persons connected-with him and therefore, Clause:
3(xv) of the Qrder is notapplicable.

[ MAHENDRA TIWARE] %
Pariner
Mambership.No. 118416

Date: St April, 2017




BAREERGE

E?iegm?t D the Inmg wal Finandial Controls under- Clause: {1} of:Sub-section 3 of Section 143
gw‘ N et i rat it n(; At RERE SR {“gi\{: f\{‘f”\

RARFA n;vnsuw Ry ARG

We have audited the: internal financidl -contrely ‘over fmaucldi veporting -of PRIMESEC:
ENVESTMEBNTS LIMITED (“the wm;:mw”} s of30n March, 2047 in-conjunciion with our audit
of the fArencialointemente ol the & m“'mn"‘m*i!w vearendedion thatdate,

Manggentent's Responsibility for ilérnal Financial Controls -

The Company's mapagement iz responsible for-establishing dx*(‘ maintaining internal finaneial
controls hased on, the sntmmi COntrol. over finaneial » reporting eriter] ria estabilished by the
Company considering the gssential ‘omponents of internal control Stated in the Guidance Note
an Audit! of faternal Firancial Controls over Financial Reporting. issued by the Institute of
Chertered  Accountanis of Indig (SCAPY. These responsibilities include the design,
implamentation and maintenance of aduglmte dnternal financial .controls that were. pperating
effect (‘lv forensuring the orderly sand efficient conducet of its business, mc]uﬁmf? adherence:to
company's policies, the safeguarding ofitdassets, the prevention and deteation of frauds ang
RITOTE, z,h_af.g,a,cwm_r:}, aid completeness of the acconnting recovils, and the tinely preparation of
veliable financialinformation, as requived under the Act,

Avditors Responsibility

O vesponsibility i8To express an opinion-on the Company's internal financial controls over
financial reporting based.onour audit, We: wnducmd our aud
Noete'on Auditafi lﬂm‘ﬂaﬂ Financial _cmtml% gver iy
the Standar r{h o A mﬂgr isasied hy TCAL dnd d[wmt*d tiha:
of the Act, to the.extent 2 applicable toan atdif of faternal fiiancial contr 4
audit-of Internal Financial Controls and; both dssued by fhie: 1CAL "i‘huw Siandards and the:
Guidance Notesrequire that we comply with ethical requirements and: plan and parform "hc
autditteobinin reasanable assursnce about whether adeqiiate internal finang Tal contiols:
Feporting was established and maintained dnd if such’ conty: ols vperated: Lﬂt,t,tawly in
allaaterizlrespects,

Gur audit involves perfarming procedures to obtain audit-evidence about the adeguacy of the
internal financial controls systein over financialrepotting and their operating effectiveness. Our
audit of internal finangial controls over financial repor Ling: included ohtaining an understanding
of internal financial controls over fihancial reporting, assessing e risk that . amaterial
wealmess. exists, and testing and’ waluatmg the design-and-operating efl (*ctweneqs offinternal
control hased.on the assessed risle The procedures selected depend on the auditor’ 's judgment;
u_u,lut__;ng the assessment. of the ks of materdal misstatement of thie financial Statéments;
whether due to frand oF srror,

We believe that the-audit evidence:we have obtained is sufficient-and appropriate to provide a
basis for our audit-opinion on the Company’s internal financial controly system over financiph
reporting, e

QT

in ac,cordanu, wath th{, Gmdame




Meaningof tsternal Fipauncial Controls over Financial Reporting

A company's internal financial control over financial veporting is a: process designed 1o

provide yeasorable assurance vegarding the veliabifity of tinancial reporting and. the

proparation of financial statements for external purposes in accordance with generally

accepted actounting principles. A company’s internal financial contiel Gver financial

reporting includes those policiesand procedures thaty _

9. pieekain toothe maintenance of Tecords thay, W oreasoneble detall, acounatelyand 4
reflect the: transas;uorm anil dispositions of theassetsof the:Company;,

2. ;wmm_'c redsonable assurance: that transactions ave recorded ag necessary: to pertnit
prepavation: nf ﬁu‘nwm, stat pmmm in-accor: (1?111{30 thh gf,nm a]]v ’1(‘(’0]‘]"&‘{1 a{*cm!mmg

vy

3. }‘n’ﬂvzd@ mfismmhle ’i%‘olll‘&ﬂ@@‘ reg'wémg pmvemiﬂn or t:meiy dct(ﬂcnma of tmauﬁmt;wd
acquisition, use, Or disposition of the Company’s 4ssgts that: cotld:-havea matérial effect
and _;__{: financiat statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,.
including the possibility of-collusion o ;mpmm\r management override of controls, material
misstatements due to error or frand may ocourand not be detected. Also; projections of any
evaiuation of the internal financial controls over financial reporting to hature: periods are
subject to the rigk that the internal financial control over financial repor ting: may become
inadequate becanse -of chaiiges tn conditions; or that the: degree of compliance with. the:
policies or procedures may deterforate;

COERHEORE

I our- opinion, thi. (‘omn'my Bas, in Al material respects; an -adeguate internal financial
-:fm!m;yy" 1oy ovir fipsncit mpurtmp and such internal firangial « controls wsver fin -
wopos tm,; werd opcraamgf eiferuvcly as at 315l Ma: ch 201'? bascd on thc mt’emai contml over'

g { in 9:“:_*.@32 Y mi_z*m‘ .M:* vi 0 ihe Guzmnw Now on Audxt {}f Inmmal F nm.‘:cml Contr‘o! cv,cr
Finangial:Reporting fssued by the ICAL

for MAHENDRA TIWARI & Co
Chaptered Hoconniints
(Fn'm Begistration No. 1258:

[ MAHENDRA TIWAR
Pariner
Membership No, 118416

Mumibai, '

Date: S April, 2017




PRIMESEC INVESTMENTS LIMITED

BALAN

CESIEESAS AT MARGHE1:2007

Noie Asal
No, AMar-1F
{15, In laes)

s al
A1-Mar1 6
(AL REYEYE

EQUITY AND LIABILITIES

Shareholders"TFunds
Shae Cupital
Reseaves wnd Swiplus.

Oty Clarent Linbilites
Tolal

ABSETS

Noenrrent Assetg

Nimecunent-Iovestments
Long-ternyloans and advances

Bk Balanees
sron doaiy and advances
Other Coerent Asl\‘cis

Tapnl

Noteson Aveaunls:

I, 16360
z ABQA662),

e~

400,16
0 ' 274.93
0o tHTADY
i 13246

 OSIURRENIISISINIEEIN L 1L 431

320 30

(083,025}, .....

SDR3G T

17124

OURIE |

565428 |

For

Mahwbra Tiwsari
Martaer .
Memberghip No. 8410

Weimbai; Dated: April 05,2017

eI
Ajiy s

Muiribaiy Dated:-Apiil 05,2017

T¥rdcion

Pisuctor

Direcior




PRIMESEC INVESTMENTS LIMITED

STATEMENTOR PRONET AND LOSS FORTIIEYEAR ENDEDMARCIL31;2017

N(JH)
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VI EXTRACGRDINARY FTEMS
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SLouirent Fax
~Brefersed Tax
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13

1
15
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1ot30

2317

F;232:500

24909 |.

L6107

249680

&
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152322

274310,

-:536.‘1’!0:. .

T

1318 |
BRI

Adperonr Hepoitatiached
For and vn hrhallof

MAHENDRATIWARL & €O
hrroerad J!_n:u_)r_n!:ml.\' - _
stiatinn Mo 1258448 7

Mewbership o, 118416

Munsbai, Dated: Al 05, 2017 &

‘nl‘ anncl.on- bl £t e Board

Ay St o

Nfumibai, Dated: Apil 082017

PHicdior

Director



PRIMESEC INVESTMENTS LIMITED:

iNFLOWSHOUTREOWS]

" Year énded N tiidisd -
RIS (T Y £
{Rupresy:
A Caah Nlow o Operatiniy Activities
Net Profity {Loss) belove Tax 2,743.10 (20045)
Adjustments Ton o '
tutevest Ineome, am
(Galiniloss on Sake ol hivestmeats (Mel) 2838),
Sundve-Balances Wiittenoff: 244998 -
Ainounes Witten Back: (469586} -
Ihvestents Written.olf TAA6H B
fiterest Padid. = e 01
(1552239 (24069]
Operating Profit/ (loss) Belovs Working Gapital chiaiey E180.7L 2143
Adjostiments for Changes fu-the ‘.’\’.m'-king'C:.\pildl
Trade Redoivable o) S
Orher Carrent Assets (92.17) : (128224
Current Ligbilitiés & Provigions (3296} o (1832083 _ _
A545,23) _ 3('3‘l:_l_5i'l'8')
Canshgonciated fromaperitions G65.48: (338782
Divdet Takes Piid (N6t (35.85) 103
et Cashfrom Operating Adtivities (A) H7963. 338429
1 CGaslitlow fram Investment-Activities
Antoreal Haveived 0.0 Y
“Purchiuse of Tnvesiments 34,007, e S T
Bale of fuvestinents GLIY HE1LEL
Lasing & Advanices 2769 . o 258377, o
it Custe-From Investment-Activities (03): RN 1 L 11K 260
1 CinthRow ot v neing Adividey
']hpl;L‘«:dS FronvTsiue of Shate Cipital - (7550000
Tnigrest Paid - - [EEH]
Funds Borrowed [Nér) {(545.0%) o 7612350
Net Cash from EinanciigActivities (O) Lgmase9y (R
Net Cashflon (A + B4+ 270040
Chititges i 1he Chsli & Bank Balande 3?.7(3_.,'14‘.--'
G CashiEquivalintsalihe beginning of the year T
~ash Equivalemtiathe end bEihi year ST

Asperour Reportattachid .
Tor and onbehaliol
MAHENDRATOVART & €O
LChativved Accomments:
{(c;;iﬁmniu_n Mo, F2584

%

ot b :
By

Mahendew Tiwirl
frrinee
NMembirsign Nol 118416

Mumbai, Dated AR 05, 2007

Tor arid on hekall o fhe 3w

Vinny Matwaik

o
e

Alav. Sk B

Muibiak Dated: Apri 03,201

Drésior

Diiestor

Diveerir



PRIMESEC INVESTMENTS LIMITED

NOEE ON A CCO ENTS TOIMING PART OF THEBALANCGE SHRIAS AT MARGH 31,2017

NOTE 1 - SHARE CAPITAL,

ASAL
3I~Mat B
{its, in iul,s)

';Eilg\. otacs)

AUTIHOISED. . 1
2046000 ity Shares ol K. d0Aenh L 2uen] 200,00 1.
Total Latwend o 20000 |
.u'm;'i)'w;)rm'mﬂmm Ul’ o :
16360 1560 ¥
Tadal ] 1o361

:'(R\s,i:\ hu.} L Rssnlaes)
f_\t, iy Tast B.thca ‘s_au,( G630 ] .63 |
6380, | R ER
Surphs ‘
Baldioe at the heginning (B384 (B017:67)
AQGTNCEProlind (Lussy T e pdriod” '2;15_7;‘0 : (2033
(5:881.02) -ROIBAAY
Total (5,240,627} ..mws;vzj*
NOTE X - LONG-TERM PROVISIONS: S '
Ji-Mar-17
(LTS RIS

Prosigion i m]alnyu, Buu Iigs

ol 20836 N
NOTEA S SHORT-TERM BORROWINGS AgAt CARM
MeMaril? LM 1G

CURE RS

Toan-nnd Advinecy othiee Han Banks

Seeured fgafas p"c»z Fapecificd davestments pwaned By e Congranp £ Refraote 7]
L and Advanes id Partics

Tromy Holdidi
i Adasciale Cempany.
PFpbe Direglor

BRERES

Fotat S50801
ROTE A TRADISPAYARLES Ag At
FUMs 17
: (]ls . %nu} 5
[Prade Pagatile (R 138
[ ror the information availablesvith the Certiiany, ticie dreno-dues Sulstinding wson 3 LstMarch 200710 any icro, simill and
meditm daterprise ns detined wider seclion 7 of Micio, Srialt & Meditam Bnierprises ]1:‘\rdup1m.nl AL, 2000)
Lot ﬂ(ﬂ | 53

NOTEG - QTHERCURRENT LIABILITIES

JOther Payaies
Stituiory Dues
Fay ﬂalc on urchase of Invesiments

()Ihu |iabitities
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PRIMESEC INVESTMENTS LIMITED

NOTE 7 - NON-CURRENT INVESTMENTS:

egie amegnt ol Quoted Investments (A)
M s Iut \’nhw of Qm:tvcl Tnvistents
Agirremile Amount of Enguoted Investments {li)

Fnei Qnmzlhl) (\\ﬂb)' ity (Nos) ABAL
(NON-TRADE) Vil - s EY B T &
ILMariG (Re. i Tnes
INVESTAENT IN EQUITYT INSTRUMENTS S o
OTHERTNVI TEN
Ay I Assoeinte O nmpm\‘
Linguoted, Lily Paid ap . ] :
Prihary Clisine Privare Limited C Rs. 19 AZgn000 Tatoon. A6 1806:
Primary Culbine Privaie Linitd £ Hs. 10 120,000 120,000 1804 1§06
Potal A a6 A6:12
o In f?%lur pantes
o iy Paitup B
atsons ab Limited 1l15 |§J - 19,139 E
nipird lmutod - EXR LU -
aniuh nce Pettaicam Indiy Timited 26,472 = 1.25
i  Erilertinrigin Tamiled as500 48,500 1846
Y% Liquitbées i : ~
Sotid Stane CompanyLinited IXONEYS HBEY
Wetgpiin CorpLimited N
1fqm Bt 43502 |
iy I : _ .
( R 19 592 602 #4000, |
Prisinesyindia Publications Limited 5,10 - 67,291 EY 5
_ L ) 20000 ] 26561
st Proviston forDimintin itie value of Tnvestwents, || Anuien ) 200,00
“otal B {H) - 656
Totab R (13 1] 13517 #36.53
Totat Nop Current fnvestments. (A1) ) er 80263

NOTES:

# o Shoresard |1||(|[,ri!{)|]fpl(,:km lowards shortlerm: Boyrowings by abe Company:

Rulu ’\!nm AR r]mnnnnm: T vt cansid

ergd lunpmdr)- m nnmu,

R\T 1‘0 f&’\‘s M\cl) AD\"A’\‘(']' ‘x
DERED 00N

V0her Lowng nnd Adyances
Ademiee Tneome Tax {(Net ol Provisions}
Fotal

NOTED - CAST AND BANICBALANCES

LT .iil.;ili)}ﬁ).

Cagtoind Cash Eguivalents
Tialmiices st Tiank:

< Cufent Aceunts FTA68: 4007
Cash on Hand .25 [HRRE
~ Totad 274:93 479
NOTL 16 SIEGRT-TERM LOANS AN ADVANCES. T ASAL CAwi
(UNSECURED, CONSIDERED GOOMm B1Mn=12,

{E, i HLes).

Tosns it Advimees.to Rotated Parties
T sn sstieinte sy Hitercorpoiate: Deposit-

(Rhers e
Otier Short Ternp Aidvaiess. Q040
Totid 160,349,
NOTE T O LHER CURRENTASSETS LA Aéi\'i
JUmSEaURED, CONSIDERED COOD) FENTr-1T
LN ER V),
Fecpivable on Sale ol vestnients CAAEE
Toril 13286




PRIMESEC INVE

STMENTS LIMITED

NOTE 12 -REVENUEFROM QPERATIONS.

Yearenie

SaNtar-17

Metihdnt ankiag and Advisory Fees
‘Fotal

NOTE 13« OTHERINCOM S

Intéreat Ricoived On Inctitie Tax ReRind
Gainf (Loss) bnsale of mvestinents!
'l'mnl

. Y«'.\r endod

X rEnited

NGV 10 NP LOVIH BENERIT AP ENGIS
I a7 Ji-Mav 14
. . R, R
Silatins 2 -
Contribintion 10 Providest md Other Fondy / o
Siall Wl live' Fepoases nbia e
Taliit 23 1]

NOTI 18- VINANCE COBTS

Ycar 7 mlcdi )

15TV )
(Rs.. e
_f'l‘pmi o
NOEE 6 - O TIEER B PENSTES- Yoarented

31 Aared?
{R\ In-ues)

Consuliahoy & Protessionad Charges 171 1)
Rae: ] ' g B.43
Travelling &:Conveyance 34 -
Audito s Remuneiation

- For:Andiy Fees 0,85 0,30

-1 Taxation -

- For EheEBCvices -
Dumrnmma i Malit o (.umm Invulnmu\ fa

S35

o ol 1463

NOTEET SEXTRAORDINARY TTEMS:

Yearended
A :'\’i;\r«l?

Asriunis \‘ereh'imck

AATEGE

Halances Writtea-oil (3'.1'4?'-'45) 2
Total 152512

Rihy f"'}%

B}:&‘ﬁv ;‘\ww:;‘a?/




‘ PRIMESEC INVESTMENTS LIMITE]

NOTES FORMING PARTOF THEACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2017

18, Significant Acconnting Policies

a,

i,

Bagiyof .P‘l_‘i}ﬂ_&}li fation ol il i Statenients:

il xldluuems dm plepdled iR ac:w;d,m(:(. with Tin
onyention: on theaceraa bas

Acwuntmg, stan
of the Companies (Ag AR LA
iggued by the-Seciities and T | :
anphu! excep! where.a newly. {ssned ace Oimim[> standard’is i
counting standard requites aichange v ieagcolning polu,y hnlhmlm in u‘;c,

Investments

Investmenis: intended,. atihe time of auqumlwn, {o be held: for. a peried. wccedm twelve months are:
chagsilicd ag “Non-Ciiffent Tavestiments™ All oilier Tivestments-are’ clasyitied ag “Cuprent Inveseients™,

Ihvaslinenls ateaeconined on trade Gaie b cost of atquisition which ineludes brokeragemidiother tliarzes:

CurrentInyvestnents ave valued at.eost onmrarket valde; wlmhwm i tower, whereby the-cost ofigach serip
i comipared with'its marker vahic dnd theresultant shortfail, ifany, is ¢chinrged to.revenne.

Non-Cirreni-Tnvesiments are stated alicos loss ;p]‘-':>\)_isi€>gm-,. i any, for dimimion which isvonsitered other
thap femporary in nature,

Interestis aeoonntod oo accrial bas

Dividend-is accounted wihen-the right toreceive is-established..

Cinins-or lossesion sale of Invesiments are recognised-on trade dates by-comparing the.sales reslivation with
theweiehied average cost of Such invesiment;

Taxation

Carrent tx i e amounl of X payable on g taxablg income for Thie year-ah: Geseratined in accoerdaide
witlthe provisions of the Ineome Tax At 1961

Delered tax is recognized, on timing differences, being the difference between taxable incomd
aceeunting ibcome: thal originate in one peried and are-capable of. sovergl i ong-or o sub
periods,

Defersed lax assets mie recognised onlydfthere is arreasonable certainty of thefrrealization,
Bevivative Transactions

Gaing are recopiized only on seulement/expiry of derivative msugnignts,.

Al open posilions ave marked o market and wirealized losses are provided Tor, UInrealized gaihs, i any, on
nrirked 1o market are nol recognized, :

it balaion onapis Hierest ason Ihe balaned shecl datesareshow 88 aurran; aseers/iabitiies, ag
sy be,
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PRIMESEC INVESTMENTS LIMITED:

1. Bamingper-Share

and includes the
G cArhings per

In ('Ci’d}‘_llll"ﬂ!}j_., asicearnings per shate, the Company: considers they nef profitadler lax.
postAan effcet of any extia-ordinary items: The number-of shares psed Y gompating bas
share is the weighted average number oftshares ontstanding duringthe period.

8. Provision.& -Contingences

Aprovision.is. mwwvcd when theiGompany has a
c,vcnl im w nch n 1s nobnbi{, llmi msh mnﬂow Wil

e Cump my:m*, & negative et worth of Rs, 5,083.02 Lacs: Based on evaluation of the current situation.
bagked by - mhhalmd revenue streams; the m.nmtumm holds=the view thatthe Company will be abile:ito:
discharge its liabilities in the normal cousse of business. Accordingly, -the financial sttcnents bavie been
prepared on the basis-that the Conypiny:isa going.conoern: and that-ne: '3(1|11%tlnt«111\ 41 vequired 1o:the G :
value ofassels and liabilifies,

The ‘Comjpiany has aiv itvestient of Ry 36,12; Lacw in equity sliares of: Primary Cuising Private Limited
CPCPLYY; an assobidte company:.

Based onaudited-accounts for-the year ended 117 March 2016 PCPL hes 8.1egalive neét v gl ks, 18719
Lacs. However, having regasd o lie expected capilal infusion and zmpmwd Business conditians, thellThangial
statements of 1?( PL. have bewn prepaved o the Dagis-ahat it isia gam reander and that no: d(l“;u‘,lmmla BIE

required to: shecarcying-valne ol asseléand lidbilitie

PCPL

'; b_y thun._ As ’\g} : it pa'lm Al PRIEST
apteeinent, The Shan ‘o.purcim«.ui o hehaifof thi said par tz{,s WELE given: 10: fmlhm p&dnlns
muham;,c as.oollateral inthe derfvatives %gmcm The f\m{ltng for iheshares so purehayed was i
of selfing long dated call and put-options, Inview ol the vardous breaches and defanlts commitied by 1]1
parties in fulfilling the terms and. Leonditions of the: loan. agreement, Abe Cﬁmpany had: terminated 1he fonn
agreement and the € emp‘my has initiated winding up: pmm{m afid Bled & recoveryistit.

(¥ “The Company has wriltenback a seenred foan amounting to R3.4,052.11. tries by cigditin
Profit & 1.oss-as in the.opinionof manage: sieol the same would not b payabie: pmwant t{) 2 p;opo\cd
restructuring/selilement:of e Yoan.,

(b) The Company hias not fecaunted for interest of Ry 135725 lacs Tor pmod upi to March A1, 2016
respeel of the:said seeored Tomy dg!ind the gpinion of te mandgement the same: wonld not be payable
suant Fo proposed restiueturing/seldement of lodn,

&) The ‘ompany has wrilien-ofl cartain investments in shayes offcompanies aw[umilw'm 1872260 laggas
in the opiiion of the management thewvaluedherein is notrealizable es the.shares were sledged-as Sconyity
{or the said loan,

Thi Comipany has written back cortain wnsecuwred” {pans and current Habililies amounting 10-Rs, 620.57 lacs by
erediting the statement of Prafil & Toss as e same were no longer pavablesin the opinion afthe DanaDEment.

Thire Tias becn a decling of " Rs, 781 laes. a5 on 3st Mareh 2037 in: the carrying value of Non-curteni
L_‘ anls Nu pmvmon [0: dlm frration i %w allu oi suc,h nwc‘,hm m\ h i bcc’n chnsidered: ned :




LIVITTED

PRIMESEC INVESTMENT

RetirententBenefits

(isclosuge as reguired by A8 15 {Revised), Sheeonniing for Retivenrent Benefits” isswed: by Institute of
4 ) 4

Chartered f\t,u‘mnl'ml\ of Tndia)-

e gearred on the basiy-of dctuarial valuation and are: also

Clontributiomto gratuity. for Indin Based gmpldye

aceordingly-funded,” The balance-of Projects Benétit ()hh(alion (PBOY on gratuity over thedunded smountiis

actrped.agability,

(AY Disclosure in ferms of revised AS 15 on. Retivement: Bonefits: in respel of Defined Be
{Giratuity » Tunded scheme) o o (R

)

ienlirs

1 Ehange in Projected Benefits Obligation (PBOY ;
5 PROarbeginning of the véar: : 1169

Service cost- {HG69
Titerest cost 0:94
Actuarial {eaint/ loss (05 |
Benefitgpaid w |

PROatheend ofthe pum(

Change in-JHnn-Assefs!

: -P_l_:m asselsat the begmmng- ofthe yearai fatrvalue J3.88:
Expected-retrndn plan agsety 343
Givployer Contiibution 0,70

Actuarial gain/ doss)

PRendhitspaiil |

Fair value of plan assets al-the.end oftheyear o g {)7(}

“Recomciliation of PO and thic fair valiie 66 the plax assets

Fatrvalue of planassefs at theend ofithe year

Present vilne 61 thé-defined benefivobli gations at theendiof thie year

Funded Staws'ol the Plan _ '('-12,9 ?)-
Gratuity costs Jor {leyear
Service tost : I

Interest-cosl - 094,
CEspecled relurnson plan assels ]

Actuarial:(gain)loss

Net Gratuity

Asgumption

Piscount Factor 132%
Estiniated vale of return ‘on plan assels i 7. 32%_ ;

(B) Daring the year; a provision of Rs. 8.21 Tacy (I’wwom year Rs. Nil):iy made-on giceount of ¢
h.llnhlv im lmw, unmshmom dml wmpcnsalul di)scm‘u,, 1 im A ;glwam pt(:ws.mn A% L ymr;




PRIMESEC INVESTMENTS LIMITED

26, Disclosiive of-Specificd Bink Notes  (SBN)

S Particulary

SBiNS

_ Gilier
Denomination.
Muotes

Total

0:12

000

Closingcash ivhand as on November-§, 2016

() Tarmitied reedd pts,

i1 015 -

Permilied paynents

001§

0]

(¥ Amount c,i_c;‘prjsi"{t_:d in bank

o

Closingeashin handas en:Decemiber 30; 2016

ool o)

27 Rebbed Party Disclosures

A Related party diselosires in respect of related parties witl whom assactions-have taken plade-duriig the

vedraregiven below:

Relationships
(% Halding Compiany:

Prime Seouritics Limited
(i) Fellow Subsidingy Companies

Prime Broking Company-(India)-

{iily Assveiate Compainy
< Primagy Cuisine Frivate-Limiled

Taamited

Tudith Investments Private Limited

(iv) Koy Managemeni Personnel
M, N Fayakinar

W Phefollowing Hansactions el j
durihg the year ended March:31,2017:

fied out witly therrelated. parties in the ordingmy course ol business

- {Rs.in Lnes)

 Nature of Transaction:

Trangactions during the:
yean

Balinceay on.

Curyent
Year

Brevious -
Perfod :

Mar 31,2017 | Mar2l, 2016

yeceived from Prime Scearilies
Limited
- Sums Recetved.
- S Paid
= Share Application Money
Transferred 1o Loan
loan of Réligare Finvest

Limited assipned

9.8
625.00

292,56
7225
. 7,500:00

- 2,38389

507610 |
(Credity

S22
(Caredin




28, Farnings pc: Sl

29, The
«if 10

| Becurities Tan

PRIMESEC INVESTMENTS LIMITED

Share Apphication Money: {(Pend lng

Allotment) receivicd from Brime
ad

Reeeived
-~ Re 'f'undod

<l T.500:00. |

| Sumsipaid (net of sums: ;cucwcd)/
{received)(uetotsums paid) from.
SPrime Broking Company:(Indiay
1 Timited an Shade Traisackbng

- N, o :. : 1,28224

Sumspaid (nel of sumsitedeived)./
| (received) (n(*t of gumi paid) fom,

Privne Broking Comgany: {Indiz)

: meml o cuuenl asehynk

Lmn giyen 1o m,uvcnl b'mk 11()111

Priinary:Crilsine Private Limited

Loan Given
-Loun Rigéeived Bick

KRBT
16841

17500 | 15500

CInterest fige Loan néoiived fromy, Mk .

Nldyakuimar _ (Credity | ,((_4 edit),
thterest free Intey Corporate I)epo‘ql ' - - _

wu‘wul Imm Judith Tnvestments: 240,00 240,00
Private Limited {Credit) {Credity

(lis. in ans)'

Y-c*\r endod

231 57 105

130,000 |

Wu-*imd f\vm age Numbu 01 Lt]mly ‘»1;4;@5 ol Rs. 10/~ mch

; .I-
being, not FeQy fmﬂ,d m 1%16 au,ounis i ﬂbxcnw of u,m;my about i3

Bsmf., mnd DilutedWar nings:per Share: (Rs )

calizanion,

30, Previouspiriod (mires-aréregiotped Semanged whergvennecessary.

Forand o behall of
MAHENDRA TIWARD & CO

Cliqriared

OIS

(Registration Mg, {25844

Mahendra FPiward

Paitner

Meombership No i l\n&l(}

' 45
Mumbai, Dated: A|)n] 03, ?()1%@’4&%‘5@"*

; Sor and o mhali of: the Board
' w_'- / S{/MW\MMWM"’
M Ju\n\i{

LAy Divector

VinayMotwvant @ire'(;_}_(jr
'i\j'ﬂg%iﬂh Director

Mronbai, Daled: April 05,2017



