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Independent Auditor's ReView Report .on Standalone .lJnaud.ited QuarierlyflnanclalResultsancl 
Yoar to Date Rosultsof the Company Pursuant to the Regljlallon :\3 of tbe S!;al (LlstingOblillations 
and Disclosure Requirements) Rcgulallons, 2.015 (a. amended) 

To the Board of Directors of Prime Securities limited 

1, We wore eng~god to reYlew!he accompanying statofljentofstandaloM unau~ltedflnanclal r~sults 
('Iho ·Slalem cnt') o(Prime Securities·Umiled·('thoCompany').ferthequa(terended;lO Septl3mber201.9 
and tl1eyearto.date results (orthep.eriod01April2019 to 30 Sept0rl)ber2019,.beln9 submlUed by th.o 
Company pursuant to the reqOirements of Regulation 33 oftheSEBI (Listing Obligations and Disclosure 
Requirements) Regulations,.2015 (as amended), includingrelevanLcir.culars issued by the $EBlfroflj 
lime.to .time, Atlenlionisdrawn to the factthat!ho cash flow figures f"rthocorrespondlllll.slx.inohlh 
period ended 30 September 20.18 have beell approved by lhe Company's BoardofDirectors, but haVe 
not been subjected to audllor review, 

2, Tho Stalement, which is Iherespol1sibilily pf .theCompanY'sMal1a9~ment and aBpr"yed bylhe 
C?mpany's . Board of Directors, .. has. been prepated in accordance. wlthttlllreCQgnitipn .snd 
measuremontprlnciples.la.1ddoWn in Indian AccpuntingStandard34,.ln.1e.rim, Fin~.npil;llR.ePorting('lrjd 
AS 34'), prescribed under B"oti!)n 1~3 oflhe Companies Acti 2013 ('the Act').SEBIClrciJlar 
CIRICFDIFACI6212016 dated 5 July 2016 (hereinafter teferred to as 'lheSEB.! Circu!at'},and other 
Bccollntingprinciples generally accepted In India.: Our responsibility Is 10 express.aconolllslonontbe 
Stqtementbased on our review, 

3. We have taken into ac.counl the.requil'ementsof.theS(andard on. Revi<jwEngagements(SRE) 2410, 
Reviewel Interim Financial.lnformalion porforrl)e~bythe In(jependent Auditor ofthe Entlty .• lssuedb,. 
the Institute a! Chartered Accountants of India, Becauseo(the matters described In the Basis. fer 
Dlsclnim.er of ConclvslonparagraPh, we were notable loob!ainsUff!clenlapprpprIW) llyidehCG to 
provido.,) b~slsfor ()urconcl~siononthe Statement. 
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Prime:SecurlliesLlmlted 
h1dapc, ndc~,t '1\ ilditor~s Revie,w. 'Report 011 '_ Sta .ndalo,n~, U nf)udlte<i. qi.ui,rt(l~li'. fl~,an~itJl ,R9S:,U,m,t:a:nd 'X ea-r','t,<? :D,ate~ 
R.s"Itsoft~e Comp.anyPursuant :tbthe Reyulatlon 33 of tho SEBI (~I.tlng·Obllg.llons .ndQlsclos"re 
Requirements) Regulations',:2015 :(as~amcnded) 

4. Basis for Disclaimer of Conclusion 

a) As stated in Note5(a) to tile accompanying Statement,theGompany's.wrrentflnand~( assets as 
at 30 September2019 includes trade receivable aggregating to Rs.50Q.OOlakhs(30June'201.9: 
Rs, 500.00 lakh5, 31 March 2019:[<5.500.00 lakhs}which have b.eenputstandingfora~ul:!st~t1t1al 
period ·of time and in respect of which confirmations/statements (rom th~r"spectlvedeblorl)ave 
not been received. The management has assess!,d thaHhe.aforesaidotrade receivable are fully 
recoverable and nb adjustments~r~ r"qlJir~d 10. the carrying V~Iuebfthe~f()t~$ald .. balan(je. 
l'I?wever,in the abs~nceof'Sufficient~pproprlate. ~vldenpe\osupp0r1:thernanagerne!it's 
assessl)1enta5.abpveand lack of any other relevantalternateeviqence,v.te:ilre.unabj~J<>CQmment 
upon adjustments, if any, thatmay.bB (eqllired tploe carryin9valueo( Ihesa tradeiacelvabl", In 
accordance with the r.equirementsoflnd AS 109,'Financiallnstruments',Md the consequential 
impact on the accompanying standalone financial results. 

b) As stated inNote 5(0)10 the accompanying Statement, lheCompanY's non-currentflnancial asset 
as at 30 September 2019 includesadvanceagainsl purcO"se ofprop.srtyaggregalingRs, 3fi.5a 
lal'hs (3D June 20.19,. R.s .. 327:5.olakhs, 31. Maj"ch20·j9;· Rs. :,\27.,50. lakl1s)whiqh haVe oean 
outstanding for a.substantial period ollimsand In respectofwhichcohfirmatlons/ statements from 
Iho respective partyha5 not been received, Themai:tllQarnent. hasass.e.ssed thatth'l awriis~ld 
advance .. are fully recavera.ble.and n9 adjustment.s.are .requlre\l\o. Ill!'>. (,a(rying V.alue of .ths 
aforesaid balanco. However, In Iheabsenca··of sumeianl approprialeevldence.to support 1he 
management's assessment asabbye imd·lackb! anyotheralterriate evidence, Wf3 am unable to 
comment upon adjustments, if any, thatars requlredto tha Carrying vo.lu.eofthe'afor.esald.balance 
In accordance with the requiramentsol IndAS1D9,'Financlallns\ruments'and the consequential 
ill1pacton the accompanying standalone financial r.esults. 

5, Disclaimer of Conclusion 

Because of the significance of lhe matters. described in .the l3a"l~ Jar Iili~ql~imerof C?ncjuslon 
paragraph above, we have not been able loobtainsuffici~ntapprQprlateevldence 10 proYi~allbasls 
lor our conclusion as to whether anything hascoms to ouraitentlon.lhatcause US to believe,thaUiJe 
aCCOmlYanyingStatement prepared inacc.ordancewiththe·rec9gDitionahd.·l)1easW~tnentprincIPIes •. I.ald 
down inlndAS 34,prescribed under Section 133ofthe,Act,the SEBI ClroUler(s),andother'acco\jnting 
principles generally accepted in India, has not disclosed.theinformatlen required to be disclosed In 
accordance with therequirementsol Regulation 33 ofthe SEBL(Llsting Q\lligatjor1.sandDjscIOsure 
Requirements) Regulatlons,2015.(as amended}, Including the manner In which itisto be:disclos.e(j, or 
that it contains any. material .misstatement. Accordingly, wadonot .expres.s our conclusion on the 
Statement. 

6. In ,addition to the matters described In DlsclaimerofConcluslon paragraphabQv~,wedrawatten\iQnto 
npte5(b) totheac,ompanying Statement, (egarding.theGol)1pany's non-cqrr~nt Investii1e)1!~ .nqlnter" 
Company deposit in Primesec In.Yestments Lil)1ited, wholly o.Wned sUb$ldiary~ggregat\og to R.~i 
4,793.99 lakhs{3D June 20.19: Rs •.. 3890.99Iakhs,31 March 2019: Rs. 4273.97 lakhs, 30 September 
2018:4617;67 lakhs) as. at 30. September .2019, .Whlch jscoh~ideredas fully. recovera.\:>.le\l)l the 
management based on a va Illation perfomed by an independent valuation e~pertason SOSeplember 
2019. However, these are dependent. oncenain assumptions and estimates considered by Ihe 
management, the appropriatenes$ofwhich is dependent upon the realis.a!ion olthe related business 
plans. 
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Prime Securilias Limited 
Independent Audltor'~ Hovlcw Heporl ori'Standal"ne Un.udl.t~dQO.tt.rIY·fl"anol,pl.s.u!ts'ary.d,.Y.~I'.topat~ 
Rosults of tho Company p.u\sua~t 10!lloReguiaiion ~3 ollho. SEBI. (Listing. Obllge!!on •. and Olsclo.suro, 
Requirements)'Regulations, ,2015,(as amended) 

7. Th.0 review of staridalone unaudlfed quartedy flnahclairesulfsforlhe'perlodendedefld~d30 June 
2019, Included.in the Statement, Was carried out and reported I:>Y; Garydhi &'Assoclate~LLP .. Chart~re.d 
Accountant who have expressed modified conclusion vide theirrevlew'rep~rt dated 14 Augyst2Q19. 
wllose reports have been furnished to.usand which has been relled .. lIpon by us forthe p"fpose.of'ouf 
review of the Statemeni. 

8. The review of standalone unaudited quarterly finanei""f"s"lts forfhe,perio,d 6.oded ~Q ~epte((Jbei2Q1a 
and alldit of standalone financial tesults[orth.eqqarte.rand ye.arend~d 31 ,JIJ1arch2019 incigqed Ittltje 
Statement was carried out aodr~portedbyGandhi& Assoclatesl-LPiCha~ered Ac?o~~tantwh()have 
expressed modifiedconcluslonVid.e Ihelrrevlewreportda.te<!1.3.NQvetnbe.r2016.~nd .. m~dmeQoplnlon 
vide their audit report dated. 18 May 2019 resp.ectlveiy. whose rellorts hav", beep furfjislJed to u.s''1od 
which havoboen relied upon by us for Ihe purpose of our review ofthe'Slatement. 

For Walker Chandiok & Co .LLP 
Chartered ACCOlintants 
Firm ROgistrati0'W: ~01 076N/N500013 

lJL~ 
SudhirN. Plllal 
Partner 
Membership No .. 105782 

UDIN No:19105782AAAAG06412 

Place: MUll1bai 
Date: 09 November 2019 
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PRIME SECURITIES LIMJrED 
HCglt, Ol1icc: {lOW! J J~(~1,akN ¢I),nn,\l!,er~ Y,l~f,dn1,Oll :1)qIiir, MU01\laL4(X.)02,! (~IN">l!m,2(j¥,ill:>g2IiLf{)i(Jn<lj 

.'_ .• '~'._,_. _____ , 11)1:,'(-91 .~2.6! :N2~25 !,IIl~: +91 ·:;~~2..t9YOJ71 W~l)~iti.'; ,\V\vw,prUlle~c\l,~m Ilumit: jlf)m!l@pri:m~~,cc-,t!?111 
PRIMtj) 

UNAUl)ITIlJ) nNANCIAL Rli:Sutrs l'OJtTIlJ': QtiAirmRAND .lJALl'~YEAR I,NDED SEPl'ElI1nmt:JQ. 2019 -
STATEMENT OJI.I'ROf1ITAND LOSS(S'J'ANDA{;'ONE) 

11,\:YJ~1111>: from ilpCntlions 

11. Olher ,j'IICOI)1C 

m. TotI11,Incoml\'(J+lI) 
I V E~q}(lIlf;\1~ 

Eilrpl(l:ic,u b,i:ncfds t:XllCll~C 

Jiinnni:!:'i,'oMs 

Dtpl'ceinHnn JH,d Ilnl\\fli~ll1iol\ c>:pcnsc 
!lnljC~~iOlllll 'fcc~ 

OHlcr ,cxp.cllS~\S 

Tofu! E,\pcHses 

.\( tll'o,fir; (L{)s~) lH,'fol'(UllX,{IJl~lV) 
VI; 1111','Cxp6!1:i(~~ I (credits) 

(I) Ciiii!~iU ,hi,x 
(ii) ,l)1.!ferrcd trix 'litlhi1ith~$. J'(,,~st:ts) 

VII; l)l'ofir:rxu!s~) ilft¢i"tjrkJY~V.l) 

VII}, o.thc.r conrprchcllsi';'c Wcoinc'(Nc!) 
fX, Tntll1 :C(UHlfi'(!llllusjy(\ In'Cllnlt\.(VIl''FVllJ) 

X: (0' 'Pfljil'ilP li,quity 'shllft\ (;'!\jlital'{Fncc Vahll\ Rs;J;/~ clwh)' 

(Ii) Diher EqUIty 

XL EHfrilllgs 'IJet' E<)IlHy ShHI'l' 

NO\(:fi: 

(R~, 1)0) l\!\tHl:Ilb:>d 1{~J' the qilat!ers rual Im1!' ycnf'cndctl) 

13nsk 

(I{s., in ·l,;llkhs, \m\Qs'$,'O\Mf'\'lja\fJihij~A) 

Qli'li'rl~l,,;,':iirid,(ld ~),c+f~d,;,e'~\,ij,tld'''; 
3'O •. Jy'n~f~, ",30"S~'li~i:8 t{O;S(iii,~t~ :~O,~!kll·la 3 '~.~.N!'il:~:~J?: 

,(Un8~djtcd) ~Uliftlj~iL~) 1tlilll ilIi It ell) Uiiitiidiiou !Alfdltc.i1) 
:;'OS 20,9. l)~H;l 52.1 lltl~8. 

9 5 19 7 7~ 

809 514 ".14 j;3~;1 5~g t';1:1:,j 

594 88 t3() 682 ]9·7- .485 
l [ 3 7 .4 
8 7 , [.5 10 2.6 

,108 2 [ 17 It.9 76 56. 
J ;t9 47 70 196 '194 'A65 
tl61 1.64 223 
(52) 35.0 (9) 

"(19 en 
(6) 

(14) 
(29) 

J,,;i.31) 1,,33tt 1)1:30 

(0;10) L06 . __ ~d ___ i)SH oas ,0.'8,6 

,0.15) .(1,-9,9 (I.~l Q.3s O;8~. 

I, :nl~ t",)ove, /'c~Ul!s,1\i\'~, ill complimlCC}vijh the. ConiJlr1l\i~JJ!ldhl1l,'Ac&!,llt!Ii'iU,'Slnudnrds) l~lIlc~~,,201? '(hi:d~S) liNscribCiL~n~1(}r SccHon ,'l:U'Qr-l~l!'l',C(j:\lipMi{}s 
MI, 2q!,3. 'Q!i.l re,suUs \VC[\) f{1vic\vcd h;,A!t,dit'9!)mmiltcl.umd'l1ll:;(Jn'~,Il'xcCW~lil)y'Jlu:l: J30nrd :of,D:jrector~ il!"Its Meeting'lICId on' NOYe1IlPer,,9.,,20lSt ' 

2', Empln)I¢1l bClll}l~t c0[lcmw ,.ll,dmt,~,'mllPh.1Yc,c, s\()ck,,'ollt,i()Il,CXPC,llsc~lm,d. I,lx1):mUA> 
), OllK'r ,~xpl~n~c$ hlc!ndc sundry 'bHtflnccs ,Wr!UCIl~t1,!r:nnd lUn:0,on~tl~1 ,-11>$11. Ol~, Il\V(lSlrilClItlL 
,I', Olher r,omprc\v.msivc, incomc.rcprcsc,nts 11e\ nC!l1r(nl WtinI(I?ssJ ,on ~mpl(lye!.l'ijd'ilh"ld :heliefi.t oblili~Ii(l!l, 
5. Inuependent AtJdi.1n!'s ill lhcir ,Limllccl 'Rcv(c\y'l~cj)J)ft fordw ,Q\Hlrlcr'(aI4cd'S,CplC,n)b~t ?o! 3?1?,hus 'rcc'{)rdcd their ,OpilliOJl,tibij\l( th\':: 'f())k'wjn~,: 

(\) Non receipt, ,of ,conrirmlltion of ilcconnl,fr,om:n ~lebtof,;lI)tl'Mv(m(;c,' ,M(m(If{~'lIwJl{ (d(lrljhmti(m:' Mwmgvl1JMf is .,clwf/fhm(,¥if f,weil'it,tg',llJu 
all/ounl il1 fh~' nrriilll1lY cmlf.\'(~ f!f'bJI.I)mtss. 

h) No PI\lVb:iml !ms becn Ilwk hI the ennyi(lg y:i!lle orlinimcitlHnlpostJr~ in ',the sub~idinrh::s,l1itvl,n,i(rCBard to Ih\! crpsiou ltfth(HuiHWJ,ftjl. AfflliciguJ//(!IIf 
c!al'i)u.'(((!O!I: TIlt' !II(//llIgC/II(fII/, i.I' cO/(fhkll/ (!r!~(lMr(lIi"l; .wdlklem Im:(iIn~:/o f{!,';-Iflte, /rrlwlworlh. 

6, Tjl<: COOl)'XlllY IWi only nn(!,$cgmct1\ i,e, Jllllltn(!illl:Adv(:wl)' &"JnICnl1C(liaHolI scrvicc~,,11wic ut~'no,scpM~\tO'f¢ll,oitl\btc.~¢gil1cnit: (\jfrCqidrc'li',~y:A?CilUliiJtig, 
11ll1,AS HlS hi$lll'd by leAL ' 

7, p'mVi('llls"pcrii\d llgutcs 1,I:n'c been ,rc:gmupcd l,re-~h\$sl(j\ld w'mrcvir,~n'~'~"~'~· ~:;:'s... 
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Dq)1'cciatiotl 

STATEMENT OF' CASH FLOWS (STANDALONE) 
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Interest' &- fimlllcc charge's 
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