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- INDEPENDENT AUDITORS REPORT

To,
The Members of PRIME SECURITIES LIMITED

Report on the Audit of the Standalone Financial Statements

We have audited the accompanying standalone financial statements of PRIME
SECURITIES LIMITED {“the Company”), which comprise the Balance Sheet as at March
31, 2019, the Statement of Profit and Loss {including Other Comyprehensive Income), the
statement of Changes in Equity and the statement of Cash Flow for the year ended on
that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “standalone financial statements”).

In our opinioh and to the hest of our information and according to the explanations
given to us,the aforesaid standalone financial statements, give the information required
by the Companies Act 2013 (“the Act”) in the manner so required and except for the
effects of the matters described in the Basis for Qualified Opinion section of our report,

‘ give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Ruies 2015, as amended {“ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, the total
comprehensive income {comprising of profit and other comprehensive income), the
changes in equity and its cash flows and for the year ended on that date.

talified:Opinion. -

As referred in Note 30, the Company has, in earlier financial year re-instated advance of
Rs. 327.50 Lacs which was earlier written-off as not recoverabie and which has nat yet
been realised. Accordingly, the loss in Surplus (Profit & Loss} is tower and Other Non-
Current Asset is higher by the said amount.

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SAs”) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Respensibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants cf India {*ICAl") together with the
independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we
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have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICA's Code of Fthics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion on the standalone

financial statements.

Qur apinion is not modified in respect of the following matters:

a) As referred to in Note 29, the net worth of Company’s subsidiary viz. Primesec
investments Limited has been eroded but having regard 1o the circumstances
specified in the said Note, the subsidiary has prepared its accounts on a going
concern basis. Relying on the same, the Company has not considered making any
adjustments to its financial exposure in the subsidiary.

h) As referred to in Note 31, the Company has not received confirmation of account
from a debior whose outstanding balance at the year-end is Rs. 500.00 Lacs. No
provision for doubtful debt is considered necessary by the Company as in the
opinion of its management the amount will be fully realized in ordinary course of

business.

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements for the year. These
‘matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below
to be the key audit matters to be communicated in our report.

O

Recoverability _assessment _of trade

receivables

» Trade receivables of the Company
comprise of recelvables for
services rendered.

¢ The recoverable amount was
estimated by the management
based on their specific
recoverability  assessment  of
individual debtor.

¢ The management would make
specific provision against
individual balance with reference
to the recoverable amount.

We have perfof"mea the following procedures in
relation to the recoverability of trade
receivables:

s Obtained a fist of outstanding receivables
and tested the accuracy of aging of each
party at year end;

» Tested subsequent settlement of trade
receivables after the balance sheet date, if
any;

+ For those outstanding balances, letters were
sent 1o each party seeking direct
independent confirmation of balance from
therm.

We found the key estimates used by

management in the recoverability assessment

of trade recelvables to be supportable based on
the obtained evidence except in case of
disclosure made in Emphasis of Matter.




The Company’s Board of Directors is responsible for the matters stated in section 134{5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and falr view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsihility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and
compieteness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assassing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to de so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Audltor s Responsihility:

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standatone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

s identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, fargery, intentional omissions, misreprasentations, or
the override of internal control.

s (Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
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143{3)(1) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinien. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

s Evzluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the uncerlying transactions and events in 2 manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reascnably be expected to outweigh the public interest benefits of such
communication,

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 {“the Order”) issued by
the Central Government of India in terms of section 143 {11) of the Act, we give in
the Annexure A, a statement on the matters specsﬂed in paragraphs 3 and 4 of the
Order, 1o the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:
a}  Wae have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit,
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Mumbai,

Inour opinion, proper books of account as required by: law have been kept by
the Campa n‘y 50 fa‘f asit ap‘pe‘a rs "fro‘m' our exami hat't’bn of thcse "boo&s
Comprehens%v.e- inco_..me), the St_at_em..e_nt of C.aah .Fl.ow an.d the Statement of
Changes in Equity-dealt with by this Report-are in agreement withthe hooks:of
account.

In:our opinion; except for the effects of the motters.described in paragraph of
thé Basis for: Quai:fzed Opiniori paragraph the -aforesaid: standalone financial
statements. comply with the Accounting Standards:specified under Section: 133
of the.Act read with relevant-rules issued thereunder.

On the. basis ofthe written representations received:from the directors as on
March 31, 2019 anid taken.on récord by the Board of Directors, none of the:

ditectors is dasqualtﬁed as on March 31, :2019 from being appomted asa
director in terms of Section 164 (2) of the Act.
With respect:to the adequacy of the internal financial controls over financial

reporting of the Company and the: operating. effectiveness of such controls,.

refer to-our-separate reportin’ “Annexure B”,

With respett to the .other matters: to: be included in the: Auditor’s Re‘port in:

accordatice with Rule 11 of the Compames {Audit and: Auditors) Rules;

our opinion and to the best of our information and according to: theQ

explanations-given to us:

i The Company has disclosed the impact of pending fitigations: on it
financial:position.dn its standalone financial statemernts — Refer Note 28 to:

the stanidalone financial statéments;

i, The Company-did not have any long-term contracts-including derivative:

contracts for which there were any material fareseeable losses;

iil.  There has: been no delay in transferring -amounts, reguired to be

transferred to the Invester Education and Protection Fund by thie
Company.

For GANDHI.& ASSOCIATES LLP
, Chartered Accountants

[MILIND GANBHI]
 Partder
Membership No. 043194

Date: May 18, 2019
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The annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2019we report that:

1. a)
b}
¢)

2.

3,

4,

5.

6.

7 a)

The Company has maintained proper records showing full particulars
inciuding quantitative details and situation of fixed assets.

As explained to us, all the fixed assets were physically verified by the
management at reasonable intervals during the vyear. According to the
information and explanations given to us, no discrepancies were naticed on
such physical verification.

According to the information and explanations given to us and on the hasis of
our examination of the records of the Company, the title deeds of immovable
propertyis yet to be transferred in the name of the Company pending a legal
dispute as disclosed in Note 1 to the standalone financial statements.

The Company does not hold any inventories and therefore,clause 3{ii) of the
Order is not applicable to the Company.

The Company has granted unsecured loans to wholly-owned subsidiary
companies covered In the register maintained undersection 189 of the Act.
Considering that the loans are to wholly-owned subsidiaries, in our opinion,
the terms and conditions of the loans are not prejudicial to the Company's
interest, The loans are repayable on demand and during the yvear part of loan
to a subsidiary was repaid as demanded. Interest is paid by the subsidiary,
where applicable.

In our opinion and according to the information and explanation given fo us,
the Campany has complied with the provisions of section 185 and 186 of the
Act with respect to the loans and investments made.

The Company has not accepted any deposits within the meaning of the
directives issued by the Reserve Bank of India and the provisions of section 73
to 76or any other relevant provisions of the Act and the rules framed
thereunder and therefore,clause 3(v) of the Order is not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Actfor any of the services rendered by the
Company and therefore, clause 3(vi} of the Order is not applicable to the
Company.

According to the information and explanations given to us and the records of
the Company examined by us, the Company is generally regular in depositing
with the appropriate authorities undisputed statutory dues including
provident fund, income tax, goods and service tax and other statutory dues
applicable to it though there has been few instances of minor delays in
payment of goods and service tax. Further, according to the information and
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10.

11

12.

13.

14.

explanations given to us, there are no undisputed amounts payable in respect
of provident fund, income tax, goods and service tax and other statutory dues
with the appropriate authorities outstanding at the end of the year for a
pericd of more than six months from the date they became payable,

h) According to the information and explanations given to us, the particulars of

statutory dues cutstanding at the end ¢f the year on account of a dispute are
as follows:

income 2006-2007 | Assessing Officer 13.18
I ncome P
Tax Act 5009-201.0 Tax {Rectification 0.27
1961 Proceedings)

Based on our sudit procedures and according to the information and
explanations given by the management, the Company has not defaulted in
repayment of its loans and borrowings to any financia! institution and banks.
The Company does not have any loan or borrowing from Government or
debentureholders.

The Company did not raise any amount by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, clause 3(ix} of the Qrder is not applicable,

During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by [is
officers or employees has been noticed or reported during the year,

The Company has paid/provided for managerial remuneration in accordance
with provisions of section 197 read with Schedule V of the Act.

In our opinion and according to the information and explanation given to us,
the Company is not a nidhi company and therefore,clause 3{xii} of the Order
is not applicable.

According to the information and explanations given o us and based on our
axamination of the records of the Company, transactions with the related
parties are in compliance withsections 177 and 188 of the Act, where
applicable,and the details of such transactions have been disclosed in
thestandalone financial statements as required by the applicable accounting
standards.

The Comnany has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year and
therefore, clause 3{xiv) of the Order is not applicable.

4



e

| % o

15. On the 'basis of our examination and: according o the information and
explanations given to us, the Cempany has not erntered into any non-cash
transactions With directors: or persons connected to its directors and
therefore,clause 3(xv) of the Qrder is ot applicable;

16, The Company is not, required to be registered under Section 45-1A of ‘the
Reserve Bank.of India Act:1934.and therefore;clause 3(xvi) ofthe Drderis riot
applicable.

For GANDHI & ASSOCIATES LLP
Chartered Accountants.
y (FRN102388W/WI00192)

B v
4 TMILIND GANDHI]
Pattner
Wembership No, 043194:
Mumbai,
Date:May 18,2019



Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section
143 of the Companies Act, 2013 {"the Act”)

We have audited the internal financial contrels over financial reporting the Company as
of March 31, 2019 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issuad by the Institute of Chartered Accountants of India (‘ICA'). These
responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of fts business, including adherence fo company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

i Hi
Our responsibility is to express an opinion on the Company's internal financial cantrols
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of (nternal Financial Controls over Financial Reporting {the
“Guidance Note”) and the Standards onAuditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the ICAL Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that @ material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the standalone Ind AS financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficlent and appropriate to
provide & basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.
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A company!s internal financial:.contr er financial reporting is’a process designed to
provide reasonablé assurance regarding the rehablhty of financial reporting and the
preparation of financial statements for external purpeses in-accordance with:generally
accepied accounting principles, A company's internal financial .control over financial
reporting includes those policies and procedures that:
1. pertain to the maintenance of records that, in reasonable detall, sccurately and
fairly reflect thé transactions arid disposm_ons of the:assets of the Company;and,
2. provide ‘reasohable assurance: that transactions are recorded as necessary to.
permit preparation of standalone. financial: statements in. detordatice with
gererally accepted ‘accounting: principles; and that receipts and expendntures of
the Company are being. made ohly in accordance with authorizatiohs of
managementand directors of the Company; and,
3. provide reasonable assufance regarding préevention or timely detection of
uhauthorized acquisition, use;. or dispesition. of ‘the Company's assets that-could:
have a:material effect on the financial statements.

1mludmg the pOSSIhEhty of coi!usmn or 1mproper management ovemde of control&
material misstatements due to error or fraud may occur and not be -detected. Alse;
projections of any-evaluation of theinternal financial'controls overfinancial réporting to
future periods are subject to the risk ‘thatithe internal financial tontrol over financial
reporting fnay become inaderuate because of changes in conditions, or that the degree:
of compliance with the policies or procedures may deteriorate

In-our opinion, the Company has, it all material respects, an adequate internal financial
comtrofs system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March'31, 2019 based-on the internal
contral over financial reporting criteria established by the Company considering: the
essential components of internal control stated in: the Guidance Note on Audit of
Internaj Financial Gontrols.over Financial ‘Reporting issued by the ICAL

For GANDHI & ASSOCIATES LLP
Chaitered Accountants
5 (FRN 10?96': W100182)

[MILIND GANDHI]
Partner
-Membership No. 043194
Mumbai,
Date: May 18, 2019
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PRIME SI’ CURITIES LIMITED
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B
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132991
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627363
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19333
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7.012.68"

As per.our Reputt altached Tor and onbehalf of the Board
Forand on behal ol

GANBAT & \‘s‘?OCJ ATESLLP
Chartered Avconmanis.

(FRN: 102965 YW 1007 92)

& yakumm

’\Mmgngimc:@r
Milind Gandhi : S%{ PP b
Partner 8, R Sharma  ¥AjAy-Shab
Memborship No. 245194 Director ‘Company:Secretary

Mumbal; May-{8, 2019 Mumbai, May. 182019



Ex)

PRIME SECURITIES LIMITED.
_ ~ STANDALONEFINANCIAL STATEMENTS
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2015

=Ny
I Revenvefros Opeiations 1 1%
HL Other Ingome 120

11 Tatak icome (1+1)

IV, Expenses ]
Employee Benefits Expénses 1Al
Fingsice Cost 423
Deprecigtion-and Amettization Expenses 13
Other Expenses: a3

"Fotal Expenses
Y. Profitd (Loss) hefore Exdeptional Tremg and Tax (1H -1V}

2TE6Y

V1. ‘BxcéplionnlJrens 24
VL. Profit/ (Loss) Before Tax (V + V15 33561
VT Tax-Bxpénse: _ o
Current:Tax, 25 67:00
Ireferred Tax, (89.2%)
Téx-of Bailier Yéars _ G54
D4 Profit/(Loss) for the Yeas (VAL VLY 347.20:1
X Other Compreliensive Income: B
Ttems:that-wililnot-be reelassified to:profit.or loss _ .
Remeasarement.of Defined Benefit Liability 26 (13:89)):
Tncome Tas effecyon aliove 483
XL Total Camiprehensive Ticams for the Period (FX +X)(Comprising Profit /-(Loss) and 33216
othier-Contprelisnsive lconie for the Perind) ¥
Xii. Earoinisper Eauity Share
Basic 131
Dfluted s

Signifieant.aceouniing policies NoteNo, 27
Thenotes referred to-above formean dntegral part of the financial'staiénients.

AsperourRepor gliached
Par'and onbehailit
GANDHL & ASSOCIATES LLP
Chicirtered docomwtants
(ERN: TOROGEIVIONI02)

o NedaEyakumar
“:Managing Direcior

T
- A
AMilind Gandhi %&:ﬂﬁ T e A
Partner ' :S-.K:Sharma_;  Ajay Shah
Meinbgiship Mo, G43794 Director Compoany Seeretary.

Mumba, May 18, 2019 Wiuinbai; My 18. 2019



PRIME SECURITIES LIMITED
CASH FEOW STATEMENY FOR THE YEAR ENDED ON MARCH 31,2010

TR OWS (GUTTTOWS)

A Cash flow from Operafin Avtivities

NetProfit2{loss) hefore tax.
Adjustments-fors
Interest Received
Degreciation
Interest-& Uivtinee Chirges
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Casl generalcd fz 01, Opcx 'nfzom

B ‘Cnshﬁow;i__‘m_m_-I_:wcs'(mcnt-}f\‘(_:'tix’ikie's

Porehase-of investments
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Sale ofInv CSIMERLS.

Imereer Recsived

NovCash from Investment Activitics (L1
¢ Caslillow from Franncing Activities
- dierest & Finance Chidrges
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Funids Borrowed /. {I{Lgaaid)_ {riet)

¥

Net'Cash from Financing Activities {C)
Net Cashilow (A + B+ ()
Changes in the £ash & Bank Balances
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{(0:86).
2092
T (745
29927
{35.96);
o2
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270,90,
570 17
e
o1y
32
20:63
T
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2:00
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1-Cash coniprises Casti-on Hand and Current. Acounts with Baks:

2The Ceth Flow:slatemeit has been prepardd vinder the "Indirect Method™as sct out: Inlian Accountmg Stantlard (Tnd'AS -7 Statement:of Cash

fiovis,

3-Previous year's Haures: haveheen regrouped recasted whereyer necessany

As per-our Report attached
1l on behatfof
GANDHI & ASSOCIATES LLD
Chartéred Avcouniants
(f“RN JU"){"IM"U!!’}N}

Al

ey

Milind Gamdhi
Partner
Membership No. (43194

NMumbai. Muay 18, 2019

8. R, Sharma

Dircetor

ALl ng Direvior;

For and:on beliall o the Board

Company Secrelary

Mumshai, May 18, 2019



PRIMESECURITIES LIMITED

Siatement of Cliangés i Bguity (SOCTE) for thie Yeaivended March 31,2019

() Equily Skare Capitil

{Rs. in L'u.s}

Pariicul

Archi 2819550

3 -usm \!,n'ch‘ 2818

: CADEOHN
H "nf‘?*c qurhn 255 15, %75 1,329.94

hede Cag {i2) dering the ¥ - - e
Bilance.at'the Eml 4f1he Reparting Period A6555.315 13N 1,329.94

{#) Other Iaqmty'

Pay s

(Rs.in [,ac:ﬁ)
JoTdtaln

As-per our.Report aitached
Forand on behaif of
GANDHI & ASSOCIATES LLP
Griartered Aecountdnts
(FRN: 1029635V 109192)

Milind Gy
Poriner
Membership Ne. 043194

Mimnbai, May 18, 2019
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Othier comprehcnswe inCOmE Tor the Vear . - - - - - = xS {4925)
Total Comprc}umsne Trcome for the Year: = B - K < w - (49253 {4925)
Interis Gividend declired dnd-paid - - - - - - - -1 -
DT oninterim:dividend:distabuted X & - w " M u @ - -
Transfce i Ginsral reserve ’ ) - - o . I - = = "
Ralnnceat March/31, 2619 : 16500 7T ams g2 7807 86625 2 2400, (m - (29907.75) ORI 6,838.48;

For-and o0 betait of the Board

N.Jayakumar
Munaging Disector

SGER Sharma
Dirtclor

" Afay:Shah
Conipany Secratiry

Mussiibai, May 18,2019
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NI SECURITIES TAMITED
Propeciy, Plantand Egnipmdi

{Rs. in Lacs)
Particulars: gible
Frrniture: 8

Grass Block o : N ' ' o T
Balance &s.ar st Apnil 2047 260,08 43.05 190" 26.61. 211 303.75 0.48: Qa8
Additions ' - - 0:29 - 298 287, 1524 124 |
Adjustments’ . - F ET - e - - -
Dispossls £ ot . - : :
Balance a5 a1:37st March 2048 250.08 1308 249 2681 449 306,42 1342
Balance asal 1st Aprdl 2018 260,08 13.08 | 2:49: 30842 1.42
Additions ' : - 267 0:62 51,15 - -
Adjustments o - -l - - . . -
Disposzls - . I 1880 - 18,60 S -
Balance 28 at 31st March 2019 260.08. 1573 2:81 5349 588" 3/reR | AR 142
Depreciation: D ) ) ] = T e .
Balance as at {5t Apnil 2017 6.85: 202 067 281 057 12.62 oag: 046 b
Additions 6.55"] 2:04 04t 433 1:48, 14,58 (R .05
Adiuslments - " - - o = B -
Disposate’ - - w BH sl R
Ralance a5 at3 st Maroh 2018 12 408 0329
Balance.as at Jst Apfil 2018 4:06 021
Additlons 4.02 085 |
Adistmenis . e #
Dlépoéaié - i =
Balance as-at-31st Warch 20i9 : 2240 809 0:46
Net Block: o ’ o
As.at 31st Maron, 2018 246,98 899 4.2
Asat 31st Mareh, 20119 RI76T | 7.64 098
Rate

1 "\‘et blotk: 01‘ thizs Buiidlh‘ﬁinclude A residomi'a ' fim oi 'I't's '2"37 67 l'zics in a‘oo»opcranve snmety, acqmred o 3-a¢

fled: 'ud créler wasse: z\s:dc
E’ursuam 10 du, I‘m il clwmb T ENEINONS ﬁied bv the Commnv for remuvmg mzzchmem shc Ofﬁcsai Asslgnee -has been dlrected ‘natlo } 5posc-of‘t the'flae Ths
C,omp.my s ibeendegalhe adiised that the said dovclopmems will nioe hiwve a bearingion {hie: Cumpa:;y s:title:toshe: Natand con%equcntiy thcrc isno; :mpmrmem in the
wilte ofthe asserand the € ompany i noblikely o have any! Airther elaim or Jability againstilia said fiar,




PRIME SECURITIES LIMITED
NOTES FORMING PART OF THE $TANDALONE FINANCIAL

STATEMENTS

© Investmentin Equity instruments {Non de)

Trivestmentin Whr)l[v-uwncd Subs:dmw Conipanics

(A1 Amortised Cost Fess Tripalimgnt)

8 nquotcd Fujly: Paid-ip

(7 53.4),000:(Mareh 31,2018 -53.41,000) Equity Shares.of Rs. 10/ each of. Prie Broking|
(,ump'mv (ndia) Limited

(i) 500,000 (Mareh 31, 2018 5,00,000) Equity Shares of Rs. 10/~ cach-of Prime:Commoditics
Broking {udia) le]‘md L o _

(iil}_l3_‘30,0()0 [March 31, 2038 3.50,0003 Eauity Shates 0f. RS 10/ each of: Prime Research &

" Advisory Limied:

() 1636,000° (March 31; 2018 16 36; (}09) bt quﬂy ‘Shares of ‘Rs. 10/ each of Prisiset
Tiveéstinents Binited

). 50, {){){J (Mareh 31 2{)18 Nﬂ) Beilty ‘Shares of Rs. 10/ each of Prime Funds \f‘iamgcmant

1;719.70

50:00

3302

98,00

Less: Impairmcntin Value of Investments.

848 UO

Totab (A)
In: cha' Comparics
{(ArFair Vahie thrivugh Profit-&: Loss Accotlnt}
B Quoled, Tully-Baidsup - i
) 1457277 {(March 31,2018 14:37,277) Equity Shares  of Rs. 10/ each: of EL TForge "
Limited:
{3 79,000 (Mareh 31,2018 79.600) Equity Shares of Rs, 10/ each of Greyeells Education 33.48-
Liniited . . - . :
Total B(D) 3308
I Unguored, Fully Paid-up _
), 18,286,300 (March: 31, 2018 18:28,360) Equity Shares of Rs. 105 each of Baron «
Intznational Limited
(i:) 1,009,000 {March 3} 208 100 000) Lqu:sy Shares of Rs. 10/~-¢ach of Blic: C}np -
Tedhnologies. Limited o ;
Gy 28,500, (_J\fhnch 31, 2018 28,500) Equity Shates of Rs: 10/ ¢ach: of Gateway
 Enitertainment Dinited _ :
(i) 535,000 {March: 31, 2018 5.35.000) Equity Shares of Rs:- 10/ each -of- ?Sa_rju .
Titesiagional, anmd
G 320,000 {March 3 31, 2(51% 320 000) Equity: Shares of Rs.. 10/~ zach of Tinity ’ﬁmls -
Limired
(i) 6.23,687 {March 31, 2018 6,23.687) Eouity-Shaves of Bs. 10/ each of Tutifp-Agro B
Limifed
Less: Tmpaifinent in Valueof Investmesnts; -
Fotal B (1) e
Total' B B (BN .0 S318.
Total € [A+B] f 883,18
Qther Now-Current Assets: '
Advanees pther thiy Capital Advances
(i): Security, Deposit (Unseeared; Considered good) 19 19:93
{u} Advanee Given, (Unsecured, Considerad good) & 32750
Total 474 34743
Investment in Equity Instruments (Non-Trade) T
In Other Companies
(ALFair Valie through Profit & Lioss Aecount)
Quited, Fally Paid-up
(1) #:09,000. (\'fmch 3l 2018 #.0¢ 000} Fquity ‘Shares-of Rs.. 10/--cach of " Intem;:lzonal "
Hometex Cititted
{i) 41,959 (March 31, 2018 41,9395 Bquity-Shares 0F Re- 10/ eagh of Solid Storie Lifited 2E:10°

Total.

| 578
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PRIME SECURITIES LIMITED

NOTES FORMING PARTOF THE STANDALONE FINANCIAL/ STATEMENTS o
: . . _ . (ReitiLacs)

Pargioila

LE

© Trade Recaivables.
Unseetsed, Considered Good. _
. . Total.

16 Cashiand Cakh-Equivalents _
CashioiiHand 08
Balance with Ranks in Crent Accounts 5,58

Total 396
7 Loans ]
Loansio Related Parties. o -
Subsidiary Companies{nseeirgd; Considered Goad) 5:067.08

Subsidiary Companiés {Unseoured, Considered Doubtfiil)

51

15067
Fiessr Brovision for Doubsul Toans _(48.39)
} ' Total 506708
& Other FinapealAzsels: T _
Other Reegivables (Unseenred, Cansidered Gaod). 3488
Other Receiviblesi(Unsetred, Considersd Doubttily e
358
Liegs: Pravision for Donbiful Loans, A ]
_ Totat 3.58:
9. OtherQurrent Assels ' o
Advances other than Capiial Advanecs. ]
Prepaid Bxpenses 882
OffieriAdvanées 1879
- . .Total £7.61
in 12(;11_5_{5"3}3:;{;10 Capital ' '
Aufhopiscl o _
3:50.00,000 (Mairch 31,2018 3,00,000) Eqgvity Sheites of Rs: 5/ ench:
18,00.000 (March 31,2618 18,00,000) Unclassified Shares-of Rs. 100/- ench
Fotat
Issued _ N
2.72,69,525 (Marih 31,2018 2.72;64,325) Equity Shares of Rs. 4i--each
o ‘ Total
Subseribed & Fully Paid-up S
F,65.15325(Marel 31,2018 2:65,15,325) Bquily Shares of Rs. /- ¢aéh 130597
Add’s Share Farfaitime Account {748,600 Bauity Shares forfeited) 4191
{Refer Nute.no 29 i :
Totat 1,329:04 -
i1 Other Eguity: B :
(a) Capital Reserve o ;
The Reserve comprises. of Profits # Gaing of Capital pature. eamed by the. Compsny and!
credited divectly to sack Reserve: ' s :
Arihe Commencementand atthe End of the, Year: 165.00;
Total 16500
(b} ‘Capital Redemption Regeivie \ : :
As pRrthe” Comipanies At 2013, the Capital: Redemption Reserve:is: created when the
Company purdhases isown: Shares vutiof Tree Reserves or-Seeurifies Premiom, .Asum equal f
1 the Nomiinal Value of the Shares so purchased: Istransferred tor Capital Redenmiption]
Reserve, j
Atthe Commencement and at the End.of the Year, Pl
Total 1927
(¢} Securitics Promivm
Securities Premium s used to rocord the premium on issue ol Shares. The Reserve is utilise
i adcordance with the provisions.of the:Companies Act, 2013
At the Commencement of the Year 53 16:82

Add: Regeived during theYear i : _ 4

Total 3682] 531642,
£




PRIME SECURITIES LIMITED

NOTESTORMING PART OF'THE STANDALONE FINANCIAL STATEMENTS

{d) ‘Share Options. Quistanding Account

The amount is provided on deéterimination 'ofﬂfka_‘i_r value ‘of 'b_pﬁ(m’s: in’ aecordance, with
regitements.olind AS 102, :
Abhe commencement of the Year:,
Add; Provided during the Yeir:

Total
&) Advimeeagiing: Share Capital
Attho commencementof the Yeat... -
Add: Advance teceived agailstissug of watkants -
‘Tl‘ifﬂ‘l -
(ReferNote 1io.34) )
M Generai-Reserve _ *
 General Reserve forms: pant 6 i, Retalned Farningsand s permitted to be distrbuted 1
Sharehelders as partof Pividénd: :
At the Commoncementand-atthe End of the: Y‘ r_.~_ 240000
/2:400.00
(e} Surplus S
Althe Commencementof flie Year:,.. 3, 483 89}
Add: NetProfic/ (Lossy for the Year: :
“Total
(i Itemsof Qther Comiprehensive JThcome.
Remeawiiement of Delined Benefit Liabili

Remcisoreneiits of the Net Defived Benefit Plansicomprises Actuarial Gaing.and Tiosses and
Retdriian Plan Assers (cxc]udmn interestincomey.

[§o

Al the Commencetent of ke’ Weari G289
Add s Refiehsnremens of Defined Benefie Lmb]lrlx {1504
“Fota 47.9%)
. Total Other Equity 494369
12 Borrowings - Non-Cuyvent Liabilities ]
Sedured Loan {for _Sccuﬁsy and terms-of vepayment : Refer Noteno 35)
Term Lodi from Bank
Total
13 Now-Current Provisions .
Provision for Eniployee Benefits (Refor note no43)’
Compensaied ‘Abscnees
Totrl
14 Burrowings ~Current Giabilities
Uusccurcd
Loans repayible oh demand Toin Basks. -
Livans and adviances from Related Partivs: 25000
' “Fotal 25000
15 TradeDavables ' .
Trade Pavables 3377
Total 3177
AREE Mmd1 533,2019: and March.31, 2{318 Ahere are.na outstanding dues:-fo:-Micro, Smal! dnd: Medmm, '
16 Other Current Finaneial Liabilities:
{a) Corrent Matusdties of Long Term Debi{Refr notens. 35) 20217
(b Application:Money. reésived Toi-Allotment of Warrants: 2:00
“Total 20417
17 Qthercurrentdiahilitics ' '
{a) Revenuveréceived iy Advance _ o _ 240
(b} Statutore Dues Pavible (includes Providint Fond, GST:, Withholding Tax ete.) 10:39
(e} ‘Quistanding Expenses Pavable 13:06 .
{d} Other Payables . =
Tatal 2385
18 CureentProviions e
Provision for Employee Benefits (Relernolene 43)
Ciratutty 1573
Compensated Absences, 1620 | .
Total 35,93 | [




PRIME SECURITIES LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Partentars - -0

19 RevenueArom Operations:
Merchant Banking snd Advisory Tees

“Total

Recomeiliationof Revemie from apcrhtiomwifﬂ confractprice
I

Contract Price
Lsd Adiisthents
Reveune fom Opsiations

Particatars, -

28 QOther-neome
Intérest Income
Net:Gain/ (Loss)on Sale ol Investients
Appreciation in Value ol Investmients
Gainon Férelim-Exchimpe Transactions:
Rent
feimbursement o Tixpensos:

Totil

21 Lmplovée Benefits Expense’
Salaries
Contribution to Providentand Dher Funds
Stare Based Payment to Employees.
StaflWelfare Bapenses o

Total

27 TindnewCosti
Interest Expense,

“Fotal.

23 Qer Exposises

THeotricity Expenses
Rent.
Repairs & Madinténimee.
Insurange:Premiym
Rites- & Tanes:
“Travelling & Conveyanee
Consultapey & Professional Charges:
Director's Siting Fees
Auditor's Réminsdraioli

- For Audit Foes

« For Other Services
Corporate Social Responsibility Expenses
L.oss on Sale of Fixed Adsdis
Miseelianeons Bxpenses

Tatal.

24 -Extl‘anrdin:u;y Frems.
Arounts Written Rack:
Sundry Balance: W/Back-Off:

Fotal:

25 Tax Expenscs
{1} AUt vecogiised in Prolit & Loss
Current Ineome Tax:
Adjusiment fnrrespest of Current Income Tax.of Prévious Year
Deferred Incame Tax Linhility. (Assed), Mot
Origination and Reversal o Temporary Dillerences
Deferréd Tax Expense '
Tax Expense forthe Year
Effective Tax Rate:for the Year

6200
0.64:




PRIME SECURITIES LIMITED
NOTES FORMING PARTOF THE STANDALONE TINANCIAL STATEMENTS

N -'&fey.:r"en_tledzi\;i‘ﬁrcljtﬁl.-2&1_8'
Before Tax:  Tax-{Expense): .N‘_s':t:iﬁ_‘,’l’ajj{-'__

Particulais

Benefit
Tterhs that witlnoibe ‘ o
Rectassified o Prolftor
Logs ¥
Rereasurenientof Deflined: {1889 385 {E504)]
Bonelit iabiliy T o ;
" Total (18:89) | 385 {15040

(¢} Recbneiliation of Tffective Fax Rate
Proiit Before Tax:
Applicable. Tax Rate
Computed Tax Expenss
Tax elfectof:
Afijg)\\'ayl'ccg
Expenses Disaflowed:
Capital:Gaing. Sel: ofl againgt brovght forwaid losses:
Brought forward 1os es,
MAT wider Scclion 415113
Brought Torsard MAT Credit
:Cm'l,'cnt Tax Provision (A) ) o
Defrred Tak Asset oieagcountof Propetty, Plant and Equipment’
Deferred Tax Asset-on aceowt of Retirement Benefitof Employees
Beferred Tax Provision (B)
Adjustmentinrespect:off Current Ineome Tax of Previous Year B
Tax Fxpense reeegnised.in Statement of Profisand Loss (AY+ (BYH(E)

-:;06 72 )

'(25 E7))

The applicalle Tadian corporate statutory rate for the. year ended March:31, 2019 and March, 31, 20587187 27:82% and:07:55%
rés puihulf«
() Movemenidu Deforred Tax Balaness

- March AL, 2000 |
NetBalance  Recognisediin.  NetBalance Deferred Tax Deferred Tax
April1,2018  TrofitorLoss: Mareh 31,2049 Adset. Tinbility:
Déferrdd Tax Asset /(Lijabiities) ) .
Property, Plout and Bouiment 2799 (a1y 25K 27:58 -
Employce Benefits _ 6124 _10:26. . TLA0. 7150 L
Tax Aquctﬁ!({,z‘iiulrtmw) )7 TR R 99.08 ‘.'99%}'8' i
25 985 59.08. ST

) "ﬁblimes dfand only.ifithas a legally enforceabic rightito s:,i ‘off"Current Tax Assets. and .
C‘umm ’1 2K Lx.zbllzum 'md ﬂxu ‘Dcfcrz ed Tax Agsets and Deferred Tax Lmbilxtlcs rélate 10 Tncomie Tixes levied by flie:same Tax
Authority,

)] R:;_mimm magagement judgment.is reqhired in determining Provision for Income- "Iax. Deferred Tncome Tax Assets and

ab; mm ax‘(i ;x_covmabi uv of Daﬁ,md Income T'ix Assets. 'lhe rccoverabxlztv of Defened Income ’I‘ax Afsqeis is hased an

26 Other Comprehensivi Incsine.
Gratiily Provision
Leave Encashment Provision

Total

: {18l89) _

5




~ PRIME SECURITIES LIMITED
NOTES FORMING PART QF THE STANDALONE FINANCIAL STATEMENTS'
3 miu.'ml Accoun:mg policies
A mma 02'1 jnancal Stafcmcnt‘:‘

cnmplv mm Lhc seofion | :
Stantlardsy Rules 2013, wd" Cnmpamw (]ndmn Accoummg Stdnda:ds ) Rules 016 Tht. ﬁnancxal ‘;tatemﬁmb w”_ :
issue:by ihe Company’s Board of Divectors on May 18,2019

Crrrent and Non Current Classification:

AZE hc asselg 'mq h b;lzt €S ]m\e bcam cids‘.u" r.d as. cuuent or non-cum:nt as per :he Company 8 normdl operatmg syele and ‘ather

uuthﬁmed for.

k uncn{mfa! and pr cscntthz: LUTENeyY
inaneial statements are. presentedin Indian mypees, whichiis the Compaly’s funetional Sutréncy: Allamotints v begt

roxin’dui olfdniwadecin l_epiau,_s to-the peavest1akh; nless atherwise indiedied.

Tiistorieab cost convention:

The dinancial statements [iave. been prepared o a]nstuzlcal cnst-bat:m, exceptiforthe foliowing::

e certaliviihancial hssets il lninixtws ¢6 mivasiired:at faly vitluey

o defingd benefitplans - pi:m assets measired at fairvalve,

by UseiolYistimafesand. Judgentents:

“The prepar .umn of financiat statements i ageordance with Ind A8 requisés use of estimates and. a'asumpl:om for some ftems, which

might have an ¢ifed ani aheit recognition and measurement i tie.balance shest and statement of profitand Jods: THE Bbial Biotis

vealised may i Fom these estimates tnnmes_ and.assumptions arg e __;;med, in-particidac tor

o Deterpsination o the estimated wseful Wves o Propeity Plantand X L‘quiptnéu'ts.
Uscful lives:of ]’iopcz ty Plant:and: ?quipnmms ‘are baset on the life prescribed in Schedinls 1 oLth¢ Companies ACt 2013

% Récognitionand mczm:rcment ot defined beneti fohhg‘ itions:
The obhnzm(m avid ﬁ'om dcﬁnnd bz,m.!:t 1)1'111 i ved:onthe basis'of acty ssumptsoms Kcy sictuaral assumptions
Jnclude msc:mm Tt in il vates and life expectancy: The discountrate ds determined byreferance
10 ke yields 1t lhc Llld of mmeportmg pmod on:government bonds. The:period to maturily of the underlying bonds correspond
tothig pmbablc maturity of the pmt—cmploymwi benefit obhgaﬂone

o Recopnition of deferred taiassets:
Deferred ta assets and Gabilities are: recogiized forthe fiture ax consequences of temporary différences btveen dhe: cariying
values of nssels and Tiabilities and fhefryespettive tax bases, and vidilized businéss 16ss:agid eprecntlon can}'—forwards and tax
credifs, Defdrmed tax agsely are résognized te theextent that it is: probahlc that- future taxable icomeswill. be: available against
\\hlch the dwucrsb & jemporaty dnffc:cm,es unusul tax. lo%ses -depreciation carsy-forwards: and unused fax credils: could:be

-lhmef‘mc var y from ﬂl(. dl}lumﬂ. mcluded in othcr provisions:
- D:swuniuw m” ?mlutu m imam:mi mects /s !nbtht:cs'

&d
‘g iat such. \'ﬁu'mons meat tht, rcc;mmncnts of Ind AS, mcluchn‘y the level in; the faip: vaiue hlcrctrchy in whwh 5uch'
vatuations should be-elassified.
When micastiving the it value off a financial asset or-a financéal: lsabzlxtv, the: Company uses. observable macket dofa 08 far as
possible. Fair values are categopised info different Tevels in a fair value hierarehy hased oit the inputs used in the valuation
» Level 1o quoted-prices {unadiusied) in active markets for identieat nésets orlmbﬂmes
» Level 20inputs other than quoted prices imetuded in Level 1 that are.observable for the asset or ]:abi]ltv, either-directly. (ive: o5
piices) ¢ mdnsui\v (ie. derived fiom pnces}
» Level A inputs for the asset-or Habi) ity that-are not based onohservable market data: (unobs&rvable fnpulg);
o I 1he m its used Ao measuredhe fair value of an asset or a liability fail.into-différent levels:of the fair val iy 4
fait \mim, measwement i categorised inil{sentirety i the Sz devel.of the falr valie hn,r*\rchy tlig tbwest lovel: mput:ﬂmtsls'
significantfo theentiremeisurement,
o The Compaiiy. wecngises ransfershilwiet Jevels: of the Fait vahie hierarchy:at the end of the reporting period during whish-fhe:
change his oeturred:
¢} Property) plntand equipient:
) Recoﬂmimn uand measurement:
The Company had applied. fif-the one time tansitios exemplion.of COHSIdelln" thie carrying cost on the: transition date Lo 3¢
April 2016 as.the degmed cost urder INDIAS. Hence regardc,d thereafier as historical ost.
Ttems of property, plantand.equipment are measured atcostless accumulated depreciation and any accumiatad impairnient
The costof im:item of properly, plantsnd equipment comprises: '
Jis purchase price, inéliding importduiegand nonspefimdable puychinge lxes, after duduchngtradu diseounts and rebates;

P e
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PRIME SECURITIES LIMITED
NOTES FORMING PARY OF THE STANDALONE FINANCIAL STATEMENTS
;f'my cosis directiy-aityibutable-to bringin g‘ﬂié_z_xss‘_e_t:léwlhjczlgj_cal.{gn‘ ahﬂ'-'c_ondit'ibn riecessary forit tobe capable ofoperating. in:the
manner iiended bvinana Serent, ' ‘ '
Anygain-or Toss o disposal ol an itei of propétys plaiitind eiipientds recognised:in profitorJoss,.
A} Depréciation: ' '
o Depreciadon e tingiblerassets . plOVldcd ot he;straight=Hoe melho overthi iselii] lives b asield o ‘proseribed underPar: Cof
Schedule ol the Comp(zzzlus Act, 2013;,
Uselinl Tife of Propen iy Plantand’ Fquipment are reviewed at giich batunce shwt dateand’ adiuisted. pmspcclwely if appropﬂate
& Dcpzcmlmn onaddition to assets or on sale /discardinen) of agsers, is caloulated prorata-fronithe.date: of such-addition.or upto ithe
date ofsuch saleidiseardment, % the cnse may bé;
= Individual assels gkcept adsels givén oo iréaish:acq;zir'cd for loss than Rs. "5:_;{)0'0 aredeprecited entivelvin e vear
) In_t:uzg_ib]e -Fi_:':cd ‘Assetss

aequisition.

i
g qnv 'xcwmulaicd smpau‘mcm losses:

I Financial Instegment
A fsnancu “fHistrimentis any contractibat ghves dise toiafnaneial asset-of e, entiiy.and a financtal: lmbxiliy oy cciultv Instrument of
another cmaty Fisancial instruments also. mehide. derivative contracts suehias. ’formgn currensy forclgn exclimige forywaril-contracls:
and irgrest rate swaps and hrréney options: and entedded derivatives inthe-host:contract.

Financial, instroments alse covers contrasts 1o buy orsell o tion-Brateial item that:can. besettled néldn-cash. or dzmlhbr & mmcml
drisirument, orby cwhanoma {inancial’ distruments, as £ the.contracts were finansial instruments 0
ware entered fole and continue to be held Tor thepurpose ofthe vesdipt or deliviery of a:non-
entiy's: C\pecttci much’\% suleorusage mqmremcnts
Finaneia
Classifieal
The Company. shall elassify financial sssets o sabsequuniy mensured:at amortised cost, Tuir vatue through:other oiprehetisive:
Jntoini.g rabie: thmuvh profit-or toss onthe basis of fisbosingss mogel for managing the Hiancial sssels: and theicontractual cash
flow shazacteristive of the Taancial néseh:
Tnitint recogmitionand measuremiént;
All ‘Ernncmi assels. arg 1cco<rnzscd mzm!i) at; ﬁzr \"11118 plus, i thi tase: of ﬁnanual assels net veccrdnd at fair valuc thmnghgroﬁ: or
reguire;
- 1' the m'u'i\et place (rcgular way tmdes) are recognised:
on tho trade. i te fe.the d;lli., llml lhe Commnv comnuts to purc HiEG ‘or sellthe asset,
ij(;'uih"invutmwiﬂ‘
ilqm{v m\fulmcnlq m,subqldmrm 'm.j' i

Al

: hwﬁud a8 8L E i /

-Cum;mmv miakessuch {,h_clmn on.amn mfm tzmen! by-msmsment basls Ehe c]ass 1ca£1£m is nmde on mma] recogmticn and s

Tethe Cmam‘mv decidesto classifyzan equity-instrument-as FYOCL, thenl] fairvalie ch'mges on! the mstl UG, exnludmr! dividends,

arg-recognized in e OCL There is riafec g of this driounty: from OCHto:profitand’ ksss even:on.sale offinveshment.. Howcvm, ihcl
Company may wansfer the cumumnw ‘gt o7 Tosswithin: cqa.ntv

Hauity instrinacnts ineluded within e FVIPL eategory are measurgd at faie value:with:all changes recognizeth i the profit and Joss,
Der cc:)mu?wn

A foancial-assel (or;, swhere-applicable, 2 part of . finanedal asset orpatt: of Compapy-of simitar finangial agsels) 15 prnnanlv.
derecognised (e remfoved frony the Comphiny?s: balance %hcet) shen::

» The tights10 recéive; casly flows fromithe asset have: expired; or _

s The Company has transferred.itsrights foreceive:gash flows Tram the wsset or has dssumad afl obtigation'io pay ¥
Tows in Bl withoul materidl delay ta ‘third party tindera.pussthronglt! arrangement; and ‘efther (a)the Company o fransferred’
substantiaily-al) the ks and: rcwards of the assetyor {h) the. ‘Company has neither transTerred nor setained: substastially. all ihie:
visks and rewaids ol the asset, Dut bas transferred-conirol ofithe asset:

When the chm'pa iy hag t:.msiurmd ity r:zzhts W receive cash:flows froman asset-or-has-entered into 4. paﬁs&hmugh arrdngcment it

evaluates 1 and o what extent ‘it has retained the: rigks and rewards of ownership.. thn it has neither trat ;

substantially all of the risks and rewards of the. asset, nor transferred contiol:0f the assel; the Company cortihies-to recopnise the
transforred assetdo the extent ofithe Conipanys continiing invalvement: In ﬁzat cases the: Gonmpaniy-aiso recognises:an associaled:
liabiity: The wansforred usser 'md ihe; assocmied Habil ny sre micaguredion's basis:that refiects the. Fights-and oblzgnuonq that {he:

Compariy bag lcmm(.d

Conlimiing involvement that takes the Torm ofia puarantes over (e fransfersid dgéctis mensuied atihé Tower of the 0r1g=na§ cam'mg-

amonst of the assetznd The maxisunramdut.of:.consideration that tie Conpasy cou%d be:requiredia repay..

Tmpuiiment ol dinangial: ARserE

I gecordance it Jnd-A8 109, the Company applics expecied credit loss (FCL) model for measwement and. recognitioh. of

imphitment loss o the following financial assets and creditrisk exposure:

a) Financial assers that-arve debt fnstruments, -and are measared al amortised cost e.g., 1oans, -debi securifies; déposits; and- bank #
alance, A

wiin _ccordance With-fhe:
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b) Frade reccivabiles ~Fhe application o simylified approach does riot reguire the. company torirack change‘x in c:edlt nsk Rmher 11
recogists impHiroent toss allovance based on ifetime ECLs at gach: reporting, date, Tight: Arom: ; :
rocelvabios dre tested Tar. impaisment onaspecific basis after consideringthe sancts_ouc_d_crcgj:ﬁ_,l1m11_s',‘
seeurity; dcposn wiiccted ele. and expectitions abott futurg gash flows,.

. %nwi"m[um

The Company ‘classifies all finanicial lindiilities s subscqucntly mheasured at-amortised cost, gxept: fuir finan€ial Habilities gt Tairvalue.
hwongh profitor 1oss, Suieh] liab:ime% ine udm(1 derivaiives that'are Habilities, shall bé subsu;uem]v megsticed:at air value:.

Initiak recognition amd xies wsuirement:,

Tinancial liabilities are classified, 4t iniiial recognition, a5 financiat Habilities ar fair-value ihrng,h profit or doss, loans: and:
Doerrowings, payables. oras derivatives de 'g‘ndted as Hedgimg instruments in aneffective hedge, as appmpnase

All finaneiat liabilities are recog znised: mnmllv ai - fair value and, in:ithe ccase of loang:atid borrowings and payables; nepof: derectly-
aistibutable and iscremental. transaction'cost,

Amm tised vostisca culdiad b} idkmg iito: account, any discount or premium on acquxsmon andfees or-coststhat are an mtegral par‘t‘
ﬁmnte cosls i the statemeus of prei' it: aud Iof;s

ﬁn m,ml o zumcnts
e ccz:_gmgmn:;

anew lm‘m!zw The dtﬁ”ucncc in: ﬂu, mxpccuvc mz‘z‘ymg 'zmounis is recogmsed in the: ,smt(.meni of proﬁt or ioss
OHsLt(mg ol financial instrowents: o B
Financial assets and fInancial liabitities a olfset And the velambiing is feported n the balance sheet if there is a:currenily-enfarceable
leghl right 1o offset the recopaised mnounts ané-there s an intention:to setile-on asnelvbasis;. to-realiSe- the assels and Settle tig
Tidbitivies siithaneously,

2) !smplnvcc Beriefits;

Short Ferm Kenployee Benefiis:

Affemplover henefits pavable Withilt twelve moiths: of reiidering the service are; rccoamsed in the perfod'in which the employse
rendery the relnted servict:;
Post Employment? Rem cmeit Benefits:
Contripution to Detfined Contribution:Plans such as:Providest Find, Enployees' State Tasuranée Corpordtion; etd., are charped 10 the
Statermeni of Profitand Loss.as Bvearied, '
Defined Tenefit Plans ~ The:présent valve of the ‘obligation under such plans, 1§ defermined-brsed :on an:actuaiial valuation By an.
mdepmdcm deruary nt'the-end of ¢achryéar, wsing {ite Profected Unit Credii:Meifod, 1n-ihe case o gratiity: 3 18 futided; t £
valoi-of theiplanzassels is rethreed from the gros‘s Qbhgauon under the deimu.t benefi Lplans, broRtst gmsc th gation aiiet bsls.
Riénigasurement ol ot defingd-benefit iz : ‘ i dssets [Exchining’
iimcrc and theellect of the assct (‘(:111110’ (|§ ng e\cludmg oiprehensive income,.
Offrer Long- Torm 1ump!9\u Benefits:
Compensaiod AbSeHLEg
Actnulated comipénsited abisences, which are: expected 1o be:availed or gucashied within 12 months from thé ¢énd of ihe year end ate.
‘ireated a8 shen el employes benefils. The obhg'mon fowards. the. same 1§ mdasured ab the Lapected cost -of :-acwmulatmg-
compensaled ibsonces as 1he additiond] amount’ ekpeeied o be’ paid w5 4 result of the whused-entitlement.as ot the yonr end,.
Accemlaied compensated absgnces; whileliage expected to'be availed:or encashed beyond {2 monihs:from the:end-of the; yearend are
tredled @5 other long tetm comployee benefils, The Oompasw 'S ]nbxilty {5 aotuarially determined (using the Psojccted Uiy Credit

o the year i whitth: Ahey.

muhod) attic end of cach year. Actuarial Tosses/ gains are. recognised in the Statemens of Profit and Losy

f h onmdrv a«s' %‘ and liabilities denominatedin Foreign currensies are ranglated into.the fancticial cufrency at ths crckange rafeatthe
veporting dhite. Non=nionetary assets-and Habilifics- that. ate. mansvired At fair-valie ' 4 for gncy are transtated into the
Tanctiona! currency.af the exchangs rale svhen e -filr valoerwas determitied. Foreign -currency. differences arg generally recognised in:
stelement of profit or'loss. Nonamonety e that are measured hased on historical costin a- foreign ourrency are. translated ving:
g exchisnge rate g atthe date: of transaction,
iy Borrowing Costs: ‘
Borrawing osts that are difcctly atiribulable 1o thudcqnisitibn or eonstructionof an assetdial pecessarlly 1akesia substaptial péviod of
time 1o get réadyfor iis Trtended vse.are: mpmllscd as patlof{he cost:of that asset 41l the date It 15 yeady for jts m(:rldc:d nge-or gile,
Other hmmwnm COSIS are: mcovmxed a5 anexpense in the period in-ivhich they are incurred.

D Revenue: Rt,cog‘mtmn
"?]1("(’“(31*1;)“&:1\' dderives revenues primarily:fiom advisoty servides.
Elfsctive {)1 Apdt 2018, 1he Company has adopied Indian Accointing Standard 11 5(Ind A8 115) - Revenie i‘rom eontracts with
customers using the cumulagive eatch-ip Gansition method, applied to contracts:that were:siot:compl etedias on-the fransition date L &
C1 April 2018, Avdordingly. fhe comparative amounts ofrevenue and the:corresponding contractssselsliabilities have notheen
retrospectively adj usted, Theeffeotan adoption ofIng=AS 115 was:nsignificant,
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Revemic-isrecopnized on saifsfagtion of péffoFmatice obligation pon teansier of control.of promised servicesto customorsin an:
amount that reflects the consideration the Conipany s contractually expected to receive i exchange for those services..
The Company does nolexpect Lo-bave o0y coniracts yiliere the period between (e transfer of the promisedtiservices:to the customer
and paymenthy (hecisiomertxeceds tric yéar, As a-cotiseiuence, it doesnot adj ustanyof the transaction prived for the tifie valite of
MONey,
The Company safisfics.a:perfarmange oliligation atid Tecognises revenaeiover tlme, ifoncofithe: f()ll()wmg griteria’is met
1. The cuslomér siiniltanicousty réeeives cand consumigs the benefits provided. by ‘ihe ‘Company's per[‘omzance a5 the Compaiiy

perfonns; o
? The Com*‘mn\' 5 perdo atice créates or enlianees-an asset that'the customer-contrals asithe agset s eradted:-ve enhanced AT

The Company”™s performance doesnot createan asset with-an alteriativ wseito e Compay and the Compauv hasan enforeedble;

ught to.payment:for perfornmncc completed o date;
Fop puionmucc ablifzations where sicne of) he:aliove -conditions are mieL reverie: {8 fecognised at the ‘point . m tlme at whiclthe:
performance ubhgaimn issafisfied..
Rwenuc hmx serviess arc m.ognmcd 'zr a ume on \\'hlch tha perfonmnu obhaauon 35 sntlsﬁed The: per;od ever which revemye: 15

166

SR mnmmted bicfore: comp atwn for reasons: mher ﬂmn ennty 8 faﬂu:e-to'pe?form a5 perthe et of fhei mmct-.

Recopnition:o?t Non-Oper ating {neomes

1) Dividend inéome 18 recounised whieil the tighttoreceive: isestablished,

i) Tnterestincom _.;rjecﬁsgﬂi i giracerual hagis:

'm Gain o io:w; onsile of investments are recognized on‘trade deles by compariig the sales realization with (e wmghtui average:
zost of such imvestment,

Lieases:

o Leasepayments:
Payments mate tnder operaling leases are vecognised inprofitor fosson a stralgi:t litie basis ov _ Jeass unless such
paymenis.ate, stuctured to increase-in Y hfs.\pumcl gentralinflagion o conpentate for-the lessor's expuc mﬁatzona;y cost
dncrease, Legseincentives recaived Ar 1¢c02mscd asian mwguﬂ P of thetotal lease Expenise, Over {he fermofithe lease.
Winimum le avinents mddé tider finghee ]cmcs fire appomtmed Between:the-finance: expenseand ‘the retuotion: of ihe
outgtERding Babiity: Thie Tinunos: expens allocated Toeach period duringthe Tense termose as o produce a-consiant periad
of interestion the remaining bilance-ofithe: liabihly
Assets held.under other Jeases are-clagsified as. aperating leases andare not recoghised in e Company’s statenent of ﬁuaucml:
pusﬂm‘

Impairment of non-fittanein] assets:

Lontmcl w‘ !

The carrying: vilugs of assets/cash. génerating units at-ench. balance sheel date:wreseviewed Tor impairment if any, indjeatioy of
e amount, an impaivment isivecoghised for sueh:

T pmz ment exists, Fihe mm mg amomt-of {he nssets.exceed (he estimated recovel
EXCESS Ao,

-l'he -axtent: lhc. ammmt Wasm ew.eus]y h'u‘gcd {0 {hc_ .‘atdteme,nt ,01" Profit 4n,ci:,Loss_,. In.Ghse of revaliled’ assets, Such rwersal 13 ot
Caghand cash cquivalents: o
Casgh and eashreguivalentin the balance sheet comprise cash atbanks and onhand and short-term. deposits with-en original mattisity-of.

three months or less, which are.sulject 1o an insignificant risk of changes invalug,

Forthe purpose of the- statement of cash: fidws, cashsnd cagh equivatonts consist ofcash dnd-short-term deposits, as ilefitied:above,
nes of owtstanding bimk averdralls as they aré considered an‘integral part of! the Compdny s cash management,

Taxation:

Bor the:plrpose of i Eateitent of ciish flovws, cash and cash equivaients consist of casliand short-term. deposits, -as defined-above,.

et (;f mitstanding bank overdralis asthey are considered an mtcgral part of the: Compaz;y’:, cash:menagement;
b ( urrent: 1‘1\

Tax p'zyabiu or lLCL}\‘iblC in:

reporting date. Ciirent tax alst includes: any arisingfrom-dividends.

Cuirent tax assets and fiabitics areoffset Dnlv if; the Company:

) Das aJegally enforecable rightio setoff the. recoghised qmountq and

h) Inends cither 16 settle on a nel basiy, or 0 seatise the gssetand seftie the Tabiliy simuitancously:
iny Deforred tux:

Defessed tak i3 recognised in respect-of temporary differences between the canving amounts of assets and Tabitisies sor fndneis)

repovting purpeses-and the emounts:used for tnxation purposts, Deferred tax is'not recognised for:
o temporayy differences on.the fhitial recognition 6T assets or liabilities in a wransaction that is ot d business: combm&tt(m dzsd that:
cither dceounting noitakable profit.or 1os

® Lcmpomty “differetices related 1o investments in subsidiavies and associates to'theiextent that:fe (,ompan} fsrable’to conirol dhe.
tinting oF thie reversal of the temporary-differences and it ds probable that ey will polreverse nthe foreseeable fuimésand '.

ate;

espect oi‘ prevm:zs yets. 1t 1s measurcd usmg fax mtes eaactcd or substzmtlw]y enactc(i at the;
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e “taxable lemporary differences ariging on heinitial recognition of poodwill]

Deferred tax assets are yecopnised T0t unused tax losses, unused tax credits and deductible: temporary differeisces toithe exient tlat:
i is probable thal fotare taxable pmﬁh will hesaviilable againstwhich théy can be used: Dei‘c:rred 1 assals are reviewed atench
réporting date aud are redueed fp the-extent thalitig Bo longer probubla that the rc{ateci tox benefit will be reatised; such reductions
are reversed when the probability offutore taxable profits improves:

Une ceognized-deférred fax assels are reasicssed 8 gach Lpomng date and'ieeommised o the extentthat it hasibecome. pmbab}c that

m{{ut, tq\fﬁ)ic '310{' i wliI bc 1\'\1:1'11) e {lédll‘lbl wh i -tht,y cutt e usﬁd

; g cmct@d at the rq}orlmg date
The meastrement of deferred tax reficeis the:t oy GolsEquénats thatawould; 1‘0110\\' fromithe menperin-whish the: Company expects,
mg AMOUn of itsassetsand liabisities..

at lhc 3 cpmuno d'sk” Le :ecovcr i, settle the c‘

a) T e cn
By “Fhe: deim ed- ta~< asscts and ihc dcthd {fax; llabliltaes relatc io mcome taxe k:v;cd b}r the same taxahon authority ‘on {he same

faxable entify..
Defer rcd fan asset Flighilifies ing

;ecoomscd w8 finance (.OSE \ sionfi ed &
terminatii Hie conliaet ‘and the: e\pccted Tet-008t: of commu:sag w1t11 the contract Before a prov;sxou i estab 1‘:hcd the Company

récognises aity impairinent Toss on the assels associated with that contragt,
A disclosure for-a contingent iability. isimatie-when thereis a pussible obligation:or a piesent ebligatioi thrat miag, bitwill probably:
net, requive an outflow of resourees. When thereis 4 pmsible obligaiion OF 4 present obligption it respect of which the:tikelihond of
outflow.ol resources is remote; no provision or tisclosure s made.
A-confingent adset isnotrecognised biit diselosedin:the fi natigial staterients where aniinflow of eeonomic benefit :is_pro_babl_e.
q) "iu'mt:nt repor ting:
' np sepminls drevdpotiedinamatiner consisient with the:intermal; s’epoﬁmg‘ The Company-préparesi
itvsadtithe, accoummg polviesadopled forpreparing Wi preserting the fingmeial sutements of the Compatly

a5 & who}c
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18 (‘mmmzc,u( thllmcs to.the extent nat: prmtded for in respect of

(Rsm lacs)

1) Dumndq ramd by I‘ ax Auihm itics: avamqi which: thc Cnmpan\frhas pref erred appeals

25 The Company has & financial exposure of Rs: 3; 07197 aes (Rs. 3,341, 37 Jacs):in its \\’11011Y~0\Wle<3 Subbldml? iz P mesec lnveqtmcnts
Lintited { P17 fnvestment in equity shares of Rs. 798.00:lacs (Rs; 798.00 lacs) and- toans:&; advances of Rs.-4,273.97 Jacs: {Re.4, 543‘37
m,a) PIL Im 1 nwamw, nct worlh: 6F RS, 2, 92" 91 1acs (Rs 4, 263 02 Iac‘s} llowevcr, Imwng rcoard io Lfimts umicnakc.n ) B 5

‘provisionis: consndcrcd mccsw y bv the: m'ma!mmmt for: dmnuuaon inthe valuc cﬁf the: Lonmﬂny Sfinanciaf expDSBre 1. PILr.

30 Inghe carlior Financial yenr, the Comp'm;, hasreinstated Hn advaiice o R, 329.50 lacs’ whigh wag prc\fionsly wriitensoff a5 notecoverable;
The. mdn'wmncm s hopcfal of recovery.of fhie saie:

31 The Company Tas notreceived confimstion of atcount from 2 dehtor whose Balance: sutsianding at the year-ond was Rs, 500000 Lacs No-
provisicn for deubtfi] debt is considered nectssary h} the: Company as in‘the ‘opinion-of ite- mamageient the mnhount \&’111_-bp:.fyily'__rﬁalz?ed in
ardinary, epticse of business:

32 Share capifal:

(8)  Rights, prefeiences and resty ietions attached fo Equity Shares:

The Company Bas.only. one:class of equity;share h;\vmg, fpar value of Rs. 51 piersshare, Bach-sharchoidor-is hgxblc: forzone: vete pcr

share held, The div cnd proposed by he Board of Directors is. su%;sct fo the: approvm of the shareholders-n the:éng .

Metting,-except.in cate. of interim. dtvidend. i Hhe-sventzof lxqul(iatmn, the:: equ:tv sharehplders o eligibly: to wcem.- w emasmng,

Agsets 01 the ( onipzany afleridistr d)ulmn of al! pref‘emntm! dmuunts, it propomou ] theu* shamholdmg

) Dt

Tudith Investments Private Limited
N, Javakumar )
(¢) Reconcilintion of number plequity:shares pntstanding as:on bedi

OneningPalan

Add: Sharesissucd duxma ‘d)e year

Closing Balancs

33 Fmplnvu.‘; Stock-Option Schiemes (S08)

I'he Company’s swck based compensation-plan:for Erploveds comprises BSOS 2018, wh‘ch have beer instituted for all, chglble Employees /

Divectors ofthe Company-and-its Subsstimues LSJOS 2018 “perriits atlocation ofaw aggregate of:4;500,000 Equity:Shares:of the: face valie of.
Rs: 3/ pii-share 1o the gligible- lﬂnpicvces # Dircetors of the Company:and its:Subsidiacies, on the secommendation. of the- Nominarion, and.
Reninération Cotrmitice, otan Exerdise Prite which shetl:be at- 10% disconnt. io-Abe Three: Menth Average Marlet P oo ot the Grent Date.
Duringithe Yo, he: Company has-granted 18;87,000-Options 1o the eligible Employess: i Ditectory of the: Company and its Subsidiaries.
Al Options: granted abder eavlisl ,ESOS-viz;' $O3 2007, LSOS 2008 and ES0S 2009 Kave: lapsed i cwpzred and ztccordmgly ESOS:2007,
L SO& 20608 and; ‘LSOS 2()09 hijve i)(,cn dzecommued

13299

YR BN EYIRTS

213,200

Oplio'ns outstanding, beginning of the Year|:
Add: Granted @ umsg, the Year

Less: Exercised dwing the Year
Lasy: Lapsed during the Yeay
Opriong oiftstandings ond of the Year
Theair vdlue has been calownied. using he Blach Stho]e-: Option’ Pncmg
airvalue ol oplions dixing the véariare by {Qlim

i 06 8.{)'0‘ :

151 Mo, Paitenians
(A} |Risk-free rate
(B) |Expestedif ol options 6.5 years:« 7.5 years:
(G |Bxfioosed vohblﬂv B74%
() |Weighted average shave price ‘Rs. 41,10 Por-Share
() |Weighted aVErage exercise price Rs. 34,70 PeéeShare.
{3 IMithod used 1o delermine expected volntiliiy Rased'on'{he réwums. gcnarau,d onequily-ghares of Company fo:
the period: from BV, 20170 BY. 2019

Taxpense on Employee Stock Options Seheme debited to the Statement of Profif and Loss:dusing the-year is Rs. 48.85 lacs.
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34 EquityShave W arinnts
During the yeor, the Company hag Tssued and allotted 70,00; 00() {Seventy Lacs) tquaiv Share Warrants.ona prefefential basi
entifemgnt-o; Subseribe 40 2 egiivalent numberoT Begulty Shares-of Bs: 5/-each, o' ‘the Investors atian Exercise Price of P
The: Cotsany has récetved 23% of Bxerciss Prct at the time of application o8 warrangs, The warrant holders havesan optmﬂ o acquxm the
Equity Shares, in ‘one or more tranghes, on br'béfote the expiiy-of 18 migiths’ fromiithe date of allotment: of the "Wirrapts Upon piyieit of
bulance 73%. The Company 112k shoven e ainount teceived-from warrant. holtlers:as advance apdinst stiare capital tnder Other Equity.

35 Borrowings:
{A} Becured loans:

#) Térm LoanIrom Bank:
Term loan of RS, 28.90 Laklis (Mareh 31 7018 Rs. 9.29 lakhs) from-the Banlkss secured dgainst Vehiole 6f ihe: Gompany:.

1. Other Lot Trom Bienk: ) N . _ -
Other Loan fiom Banlcof Rs.. Ml {March 31, 2018 Rs: 200 Lakhs) is secured Againsipledge of shares:of othierparties.

). Formief ch‘g nient
Term Doan fom Baik s epayable-in eqziai monthly mstalment, AheJastdnsialment is: due on-Jine:5, 2023 as T répaviment. ,schedu]e
Baving interest yate. DFS 609 p.a.

(B) Unsecured loans:
$.onn from other-party isunsecured, inferest: freb-And repayable on démand. Loan fromerelated party is from-an associate company:in

which o difector s intereited: T is an interést free tinseoured loan rid repay abieon demand.
36 Related Party Disclosuves: _ _
Related party diseiosures-in respect-of related parlies with whoin (ransuetions Have taken placeduring theyenr are given below:
Names of related parties and Ahelr relitionilips:

T Researeh & AdvisoryLimifed
Prime Commedities Broking: (Tndid) Limited
Primesce Tavest ncs;te an&.d

Asspciaté Gompinies:
Gateway Entertainment Limited
Judith hwulmcms Private Limitgd
Key \L}naguncm Personnels:
M N dabkomar
M Ajay Sbati
Independent Divectorss
Wi Pradip Dibhashi
Mr, 8 R-Shagnia
Wir. Anil Diarker fup to November:173, 2071 k)
M. Alpana Paridn
Ms, Namragd Kanl (fiom Febrgrv.14; 2019)
Ms. Sivita Cawas Affiwaila (from I“cbnnry 14 2019)

Relative of ndependent Dirvectors

N Samresh Parida {Properi feiorof-§ I'Growih Consulting)
Tivectorin Group Company

Mr, I’uncu ]’mdw '

~Hnterestreeeived from Prime Commodities Broking (India) Limited . 1. Subsidiary,
2 iintereorporate deposit paid to Prime Commbdilies Broking (India) 1 Subsidiary
Limited
Sunis Paid : 1,065.4%
Refund received . ¥ - T.179.00
3 [interest{tes Intercorporate depdsit paid to Prime Tosoarch & Subsidiary : ]
Aclwsorv Limiied : |
Sums Received . 17822 1004
| Suthys paid . L ARan 3300
4 linterestfree Tnder corporate:-deposit glven fo Prifieses Invesiment : Subsidiary o T A §
Limited:
Suing paid 508,00 104807
Sums Recelved . : MIEYE { 849:90" )
13 [Tnvestmentdn shares of Pririe Tinds Munagement Limited Subsidisty. 00 a
; e
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{6 |lnterest free Inter corporate deposiregeived from Gateway © Associate Company
Entertainment Limited :
Wil back ofICD notongerpayable _ . @ 3000
7 IRemuneration paid 1o Key Managerial Personnel Key-Meanagement Personniel 1 . 290,45 15500
8 [Sitting Fees 1o Indépendent:Direvtors Independent Directors’. ~ 2420, 43:30 .
% |Rent.received fromS P Grawih Consulting _Retative of Director 4:80. 480
10 |Repaymentof Interest free unseelired Joan received: {mm MY N “Key Manageniest Personnel | - 25500
Hvalumar o : _
11 iRepavinent of Tnierest o unseeured Inter: (‘Orpm‘a%e Deposit from, Associite Conipany 80.00¢ £5.00
Juditly Jnvestiments Private Limited: _ ) ]
12 jAdvance Received against Share Capital frome My Preet Pandey. Director in:Group, Company, | 43243 L2007
13 [Advance Reccived againet Shate CApital [rom ALSS Investients Othrer Refated Party PERE: -

()\llst‘mdmﬂ "Bﬂlancc o

U |ger-comoraté depogit given:tn: Privie Commodities Broking (India) Subsidiary { 34BN
Limited o - (Debity (Debity)
2 Hntrest free Inter -corporate ‘deposit- givén: 1o Prbmie Research & Subsidiazy 162 20 1752
JAdvisory Liited ADebity:
3 Pnwiest frees Inter’ corporale. ideposic.given 1o Primesec. Investment Subsidiary A843.37[
| Limited - Dbty
4 |Tnloroet free wiseoured nter: Corporate Deposit from. .Judith Assoctate Company’ T250:00]
In\utmcms )’nv'ut Limncd {Credif)
\oéc

Therempnerdtion paid to key maragerial pérsoringl excludes graiu;w and- Lempenhated ahisencesias the: provi%mn is computcd forthe SOMPANY:
a4 wholey snd sepiivdte fighres arg notav ailable.

Ope: !tm“ ],c tse m u\poct uI Assels tadeen. on Leage:

53]

" Totalalffoture:

imummicase payments:
) ‘Notlater fanone; year

b) Laterdhan-oneveir 2id ot later Hign five years
lishgi pavingits mcog,msrvd indbe Profitand Dosvascount

Triccordance with IND. AS 108~ Operating Segment, segment irformation has been: giveniin: the Consolidae

Setrities Limited ind fheréforeno separate:disclosure on segniens infurmation 1§ given i these fi nancmi swtcmenss

Subséquent:Bvents :
Thete are o significant subsequent events that would reguire 4diustmdnts or disglasnres in'the! i nancxdl Statemests-as ofithe halaree sheet
Corprorate Socinl Responsibility
Agrequired by-Section 135.0f Companies Act, 2013 nidd vules-therein, a Corporate social responsibility commities has been:f rmed by tiie;

Compuny:. The Companv g spentihie: followmg aount:duringihe year fowards c()rp()rate social rcspmmbmty {CSR) T

widerscliedule Vilofihe: Cox‘lpun:c% At 2013

() Girossanioutfequired 1o be spent By the Company diiring the year 201819 Rs, 1081 Taktis (Provious year Re: 547 1akhs),
(b)  Amontspon dm

giheyearon:
Particalars e

o) (,onstruclmu sequisition ol any s

(i1} On puirpoie other tiz'm {i) dbove.




PRIME SECURITIES LIMITED
NOFESFORMING PART OF THE STANDALONE FINANCIAL STATEMENTS-

41 Finaicial instruments < Fadr values and risk management,
A) Accounting classification and fair valies

Carving wmenns and i values of Gaiicinl assers and Tinguting Habitities, iricluding théir levels in. the fait walie: h;amrchy arepresented. Below, it

dogs natinciude fhe Faip valug, m{onnatmn for Tinancial asséts.anit Hnanciat Liabilities not:meastred at foirivalie i the. cam*mg AMOVNLHs A,

redgoniable spprosimation of fair vliel

Financial assels

Non Crirrent Trivestmsnts # #0.02: = 0.0 ; . _
Sceuriy Depotite . - - w - B ) '1-9;:‘-_3‘_3. 19.08:
Advanée Civen - - - - - - BITHO |- '3.2'7-250..3_
Quated Equity Shards 3942 B - 3942 B - PO P
Tragde receivafiles : - - . - . = Bl ;
Cashand chsh'cquivalents - - . o -1 -
Loang : - < B - e
|OtHer CivrensAgsets L e 4 - . _ =
6944 i L £9.44 - s

angial labifities

Notr- grent bormaites - ] -~ N - =
Currentborrowiriss . s v SR
Tradeand other pavables . - . . - -
Cther Corriitfirancfal Tinhilives i T . - = et o .-

TNon Cirrent: Invg Shments

TSty Doposits = o = o C 199030
TAtvance Given - .~ - - -4 - 32750
Quotedﬁquny Shires 38,10 w B 3810 —_— - -
Trade receivibles . - - B - F - BT
Cashand cash equivalents N - - - ] - 876
Lo - - L o - 5.067.08
Cther Current Financial Assais Lo - - - e - 358
Alagl o e B 61.28 - o e} R4SEEY

Finaneial tiabitities i _
Now - girent h'ozmwfng's - - - ‘- M -
JCwd Baravings” - .~ CI N ) =
Hivide nod Gﬂ'icf pu\ables - 1 - - - - i .
SO0her Cuntitfinantidt Habiies : - o R N -

Tl firvalue Dy vespeet of the vagioted equity investments is equal 10the cost-of thi investments 4s per thé Contrabtol agréenients::
Mengyrementof-fiirvidues;
Valwitioy techiiques and siyaifican uncbservable: anpuls

The follwing tables show {hevalagtion techniques tsed in aiegsuring 1evel 2 mid Level:3 fair viilues, ab veell a5l qsﬂmf' iRt Linobservabie Anitmes

B

g

wsed,

Finaneial msuum(n%\ mmxmed dt ;"‘m v'lluc

- Cvpe i : Vnhmtmn tecimiquc

F \cd wlcsim\ erehorrgivings The valudtion modci ‘considers pmsent value of-expetted: pwme scobpted using ancappropriate
d:scoumm" Talg:

Sectrity Deposits S T The salnation” model considers preﬂent value or expected paymenis- discounted using dn-approprinte
diseolinting rate!

[} Finaneiadaiskrmanagement

"Fhe Coriipariy hag exposare to (e fellowing risks atising from finaneial fnstrumensss

o Croditrisk; a

o Liquidity risks and

“ ’\-I'u!.m risk

i} nm:mmmem framework
The: Company’s Hoard of Direciors Has ovaall respansibility “for the Establishivicnt: end ‘oversight of the Companys Risk Management.
f‘mmcwmk Ti*e Dmtd oi DWCCWIS havo adnpzcd an E:nte:]mse Rxsk Man'n.emem Pohc)f l‘mmed b; ‘e Comp.mv w!uch ldenilf i:w ﬁu: gk and-

(,,om s ny n ordur io dca¥ \uth 1hr, futurc risks; hws U lage VaHoUS mcthﬁds f processes whzch have buen finbibed: 1SS orﬂammnonal structurc:
and praperaitemal controls-are i place o Iceep athecl-onlapses,and the same-ere been.modified 4 advordates with: the mgu!m teqideéments;

The Audit- Connmittee ovoriers - honw Management monitors -compliance with the Cﬂmp'm\ ' Risk hManagement pohczcs and procedm'es g
revigws:the adequacy of he righ management framework in felation 10 theigks fdved by the Company. The Audit-Cormmittes is absisted T 11
oversight role avithe fnternal auditors:
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PRIME SECURITIES LIMITED:
NOTES TORMING PART: OF THE STA\ DALONE FINM\CIAL "i ATEMENTS

Credit mk
Credi visk 1 the risk of financial foss 10 e Company 1 custgsner o counlerparly o A finanéinf instraivent “fails fomineet ifs cafitraciual
obli g,dhu_g_ s arises pr nc:pdﬂv frobivike Compwnvs receivailes from customers and Joans and advances;
Thistarying aurewsof Tollowinz Tinancial assots represenis the maximur gredit e eXpOsLIE
K t.t(lc :ctm\'.ﬂ)lm; antd loans st advinces:
The: Com sxposure 1o creditds infinenced anainly y the individual:eharatleristios heach-customer il ohielvit perates. Credi: sk‘ s
mannged: throuLh credit: approvils, cetabhsnmg, credit Jimifs and contmuous]y monitoring thi: creditwariliness of eustoifiors to which. the:
Cnn*p«mv ranls credit terms i e soninal Course of bsiness:
it Commities Has established a credit policy.underwhich gich Déw customer is'dmlysed individunily for creditworthiness:
hci‘ore '-Lhé 'Céiéﬁ dny’s standard paimentand Gelivery temmsand conditions are ofiered;
Trop thxche. recelvables, the- compady individually moniters-outstanding batances. Accordingly. .the: Company-makes specific jiroVisions againgt’
sieh tade rencivables wherever: required and Thonifors the simeat ‘periodic intervais:-
’E e Company motitors vac.lodns and advances piven and: mgkes any specific provision: whersver réquir‘éd

The Company cstablishes an allowance. for impainment that représents s estimate of expected Tosses in respect of: trade recgivables and loang:
and advanees,
Impairment:
At \fh h 31,2019, the aveing of tade réceivables was as follosvs,

Nenhm pastiine pos: nnp‘\irct!

Tradtdud 1-00 dayy: - =
Past {ne B1-180 dnys 500.00; 61,45
Pastine 1815365 dnys - Ex
Past Be 366 davs 61,46 . 328 .
' ' 56146 ' 0473

Maonagerien belitves thay the-unimpaired amounts whicl are, past due ane callectible in fulk.
Cash and ensh equivalents and other Bagk balances

The Caipuny.held ash and cash squivalents and other bauk balances ofRs, 19,60 Tnes a5 on March 34, 2019 (March 33, 2018+ Rs: 576:%e8).
The cishand cash equivalonts e heldiwith an ks with gg}od credit ratings, ' )
Lonas ang, A:ivmtcw
“The Companv Jield Loans and advances 61 R, 4604 65 Tacsas on:March. 3[ 2019 ¢Mareh 31,.2018: Rs, 507056 1acs)- The loang: and afvaners
::1.*&; inhiqure ol réntdeposit puidfoTandionds snd advincs to stbgidiatyand dre’ i‘nily recovergbly;

L\qmdstv risk

L!(!Uidﬂ\’ vigk-isfilie Tisk that: the. Cgmipaiy Will gneounter difliculiyin niesting, tiie nbhgatu}ns agsociated with ifs Kinanci Lisbilities that-are
setticdt by delivermg Lash o Hncther Tinancial fisséf, ‘The Company™s: approach’ 10 mcmc.gm, liguidity. i to-ensire, 25 facHs ossible; that it will
havid sufficient iaqmdn\ 1o :meet g fes wht.n they.are: due; undes: botti-nornial wnd stressed conditions; witheay iGiring Mhatceptabie
Jossesdr mkmg._dum:!gp 10 the Cotnpany’’s Teputation.

Maturity profile.ol financial Habilities

The fotlowing are 1he remainisg condradiual materities of Tindneial Habilitiesat the mpomnn it The:arionnts are pross and, nnd:scolimed and:
inelude esthnaiod nterest payiments and exciude the impact of neléing SETCOIMEE,

{Rsin facsy

Borrowings o
Fridednd other payables:
Qtherfinandial Habilities

Mreh 312088

Rarrowinus 257.13
Trade :_m_hc_r puygablcs 3177 7 i B B
Oaiwr' Bilid 20417 204,571 2000 20%17 - = =
o the-dbove tablés Tepresentithe ¢ontractual undiscolmted cashflows: rehfm:' 10" l‘he f' nnncmi hahlim 5
-which nrc nol asu ﬁl;' clnde mxi bei‘ o Boractual iaturity, :

\hrl«c? mk

al
ioreim currcmy rccenaoic% 'mc‘- mvnb!cs and: lorig term debt, We e e\tpascd tovmarkat-risk: ganmdr;i) related 10 i‘orcigr; exchﬂm‘.,c :atc r;sk,
JAnterestrateriskand the market vilue ot o invesiments, Thug surexposufertoimarket rsk & w finetion: of svesting and borrmvmg actvitics
-and vevenve penerating and operaling nclivities in foreibn. comency, The objettive of mirket risk manageimens 15 10 avoid excassive exposing in’
out foreiyn currency révehues and costs.

Curreaty.risk
The Company 18.not significass !\’L\pmed to ciitrency tisk, Thi functionil currehoy 6fithe Comypiuyis lndian Ripee:
E"‘mmur:: treney risk (Bxposure in different currencies cony ed.fo. functional crrency.i6 THNR)

The cn-mn\,v paof!e ofn.mmml agsets dnd financiat abilities as atMaie h 31, 2059 aré a8 below:
Mareh':3 -
.Fzmmml N4l

rade.and pther reccwnh}eq

Titerestvate Fisk
herest rate-visk can be efther it value inierest rale. Tisk 61 ¢nsh flow 4 inigrest rate risk:. i“'m valut inendgt rah. rlsi\ i ﬂm Tiskof chimped in fais,
valuei of fixed fnlerest bearing invesuments because m’!!uciumons in khemtuc%l yate
flowis of Nlodihyidnteredt beating invésmients will fluctae bitavse of fhictuations nthe unercs!. mlos
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PRIME SECURITIES LIMITED _
NOTES FORMING PART OF THE STANDATLONE FINANCIAL: STATEMENTS
42, C‘ qm 1[ ;\I‘m,tgcmunt

Cmnpanv 8 ( apit nE }\'J’mmoum,m is 1o m'tmml.su sh'lreholdcrs vallg, The (,ompnny m'lnﬂgt:q ns mpm\i st:ucmm ﬂnd mt;kcs adj;;itmems in.
the Jight of changes is ecéhdmic environment aiid the fequirements.of the financial covenants,

The Company monitors capital using debt 1o equity ratio,
{Rs. in Jacs).

Non-Cuirent Borrowings
Current Borrowings
Curentmarity-of long tenm doby

GrodsDebt 4:)9 30:
Total equity 6,273:637

Adiusted Netgebit o gquity Tatio 007
43 Employee Benefifs o
Fhe Company contiibutes-to the following post-employmentidefinéd benefis plans fn India,

(. 1)c§”ncd Contubutmn l’!,ms.

?mwdcm Furid afid: l}u,rc ate 0 furﬂzbr ob!:aauons hcyoud making suc.h wntnbistscm

T Cotripény: socognised Rs.4.38 Tavs Forsyearended Miarch 31,.2019 (RS, 416348 forivear biided March:31,:2018) provident: fing
contribiions i the Statement of Profit and [ose: L )
Thie contrilntions payabls (o hiése plans by dhe- Comgiany are it riites specified inthe rules of theschemes;

{#) Delined Binefit Plan:
G Aliety
The Lumpurw participates:in the Bmployées Gr’muty sclieme, g funded defined beiefitplati ‘for thi}fmg cmplovecs (.rmtml:y 15? payablex
1o 1l eligibly empioyees on death oron separation wrmination:n termsiof the provisions-of'the Payment: of Gratuity Act, 1972,
The most recent aetugrial valuation of plan nssets and-{he:presentivalue-of‘the-dofined benefi abligation Tor gratuity wWete datried ojtas
al '\fﬁmh 31 20}9 T iac. preseat Vﬁlue nf ﬂm idc'f fied bencfit obligations and (herelaied oyursnt service costiand pastiService cost; were,

.......

A)"

Defined hesefit obligation 3
Fairvalue sf Plan Assets at theend ol the vesir
Mt Obliaation atihe end ofihe year

BY Movementinnet:delined benefit:{asset) Hiabilin

The foliwing able’shows - feconciliationfom the openirig balances ta the-closing balances Tornet defined benefil (assery Habllity and:
S eemponehis

Opening balanee
tncluded faprofit o Toss
Curréhtsérvies cost
Pastservice cost
Intevesi cost {income)

Tnekadediin QCL

Renieasureinent. luss {aain):
Actuariatioss /S (gam)_ arising from:
Demogfaphicassimptions
Finateial @iswmiptions

Experienee adjustment

Retom on,plan asscisexcluding
Interest income

Other

Contributions puid by the employer
Benelits paid

Closing bakance

Representad by

(2488}

MNerdetined :bt:_miﬁi_:_:{s,s‘_et-
Net-dafined bene it Hiabitiy: 4261
REY

g




PRIME SECURITIES LIMITED
NOTES FORMING PART OF THE STANDALONE RINANCIAL STATEMENTS.

CY Tignagsets:

P assets” cnmp: jse thc foﬂmvmg‘:

Pirticulars | Miareh a1, 010 | March31, 2008
Fund senaggd by lnsumnca Compdm 3192 2488
: 3192 7458

“Defined henefitobligations
fyActuarial assumptions
‘ing were the principil dcéarisl assumptions:atdlie reporting date {expressed as

™

[Jiscount fate
Fxpected Rate-of Retirn.on Plag Assets
Selarvesenlativn rate
Empldvee Tuinover
Mortdlity rote NA,
Inidlian Assnrcd
Lives
Mortality:
42006:08),
e

Indian. Assurcd Livey

Woriatity,
{2006:08)
Ut

Assumplions regarding fiturs-noielity have been based on published statistios and moxtatity tables:
iy Bensiitvity annlesiy

Rcasombly pm.qﬂ)]c changds sat: the. Teporting: i
would have sifected the defined Lenafiv obligation by ié dmoun

ale o .one of the-relevant. achiarial assumptions, Holding ther assumptmns Constant,

: : ase | Decrease iige:
Discot fate (1% movemeny (302 341 3m
Futre'siary growth (1% movement) 347 (312) (2 75)
Rmu of melo\ ee dur no\ ar {l‘/e movum.ni) {)'.:63 (0 70)

rcsuh ()f zmsmmbk r,hanvm in I\e) assumptions occumlm ai %hc end of thc eB Ot pcnod
Expeeted fifure cash flows
The \_p_cclcd miur{: c‘JS]_l _ﬂmvs_;i:":' fespeét-of gratnivyusat March 31,:2019 weré ds: ollows

1, 2(}19 ie, Rs: 5’72 iacq

I' \;mc‘fcd Futirs henefit! pm-nunrq

Marcli'31, 2020
Mareh-31; 2023
e 31,2022
March 31, 2022
March 31,2024
Theseafier

Compensated:Absences:
“The Compersaicd

Abgenges s payable: to: d” ellgibk employces for-gach day: oft accumutated. %Ld_ve on=death cor on: reqtgnauon

Coniperispted Alisences: debited to Satement:of Drofit:and Loss, during fhe-year-amopnts-fo Rs., 4819 1a¢s (March:31, 2018'Rs. 1335

Taesy and s included i Note 26 - *Other Compreliensive Tncome?, Aseninulated non-cirrent proyision for: leay

Re, 211,78 Jacs (Mirck 31, 2018 Rs; 186:20 Tack) and cuirent provision aggregates Rs. 1902 tacs: (March/31,:20188

14 Earnings per share:{EPS)

raent: dggregatea-
L 16:20 lacs),

Basic EPS dmonnts.are calculaed by dwxduw this pm{' it for the: year uttribitable to-equity Holders of the: Company by:the weighied average:
mumbhérof Eguity shares outxmmimg during the veer, Diluted EPS amounts are ealoubsted by Sividing ihe piof‘ it aticibutabieto qulty holders:

of the'C OIPEIY. by ithe weighted average rmmhcr of Buuity-shares ouisla ]
sharés that would be igsued b cofversionof dl the dlhmvc potemml F(;mty shares into Equuy shitres.

ding during the year plus the: weighted average nurmber of Bquity

Rs m lacs).

2). Profit attributable fo Edqiity: holders-of Compan
Partieilars :

Contihuing: cpemnons
Profit-aticibutable to: cqutty bollers of st Carmpany:Tor Basie! cammgs
Profitanributdble to cquity. “holders of the G ompany. adguqled for the Lffem of dxiutmn

Y Weighted:aver, age nnsnhm of: 01(1111‘1rv s!mrw

Weishied averase number o shares al March 31 for basic and Diluted EPS

Particulirs | March31,2019: T

Isauicd ordinaryshares at Apnl l 2.765‘1‘5;3_2‘5 2:55115;3.25

Effeet of dilutlve commmon eqaivatent shares ~share.options ousstanding, _ 5__;:295863 . -
2,70,35,188 2.65715,325

T Narch 312099

Bagie catniiay per share 0:86
Dilvted camings posshare. 045

[ %4




