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INDEPENDENT AUDITORS REPORT

H*
The Members of PRIME COMMODITIES BROKING (INDIA) LIMITED

Report on the Indlan Accounting Standards (Ind AS) Financisl Statements

We have audifed the accompanying standalone financial statements of PRIME COMMODITIES
BROWING {INDIAY LIMITED {"the Company"), which comprise ihe Balance Sheet as al March
31, 2048, the Statement of Profit and Less (including Other Comprehensive Income), the
statemerit of Changes in Equily and the statement of Cash Flow for the year ended on that date,
a summary of the significand accounting policies and ofher explanatory information
sinafler reterrad to as “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations. given 1o us,
the aforesaid financial statements give the information required by the Companies Act, 2013
Aty in the manner so reguired and give a true and fair view in conformity with the accouniing
principles generally accepled in India, of the state of affairs of the Company as at March 31,
2018, its profit and cash flows for the year ended on that date,

Basis for oninion

We conductad our audit in gccordance with the standards on audiling specified under section
4% (10 of the Companles Act, 2013, Our responsibliities under those Standards are further
cescribed in the auditor's responsibilities for the audit of the financial slatements section of our
report. We are independent of the Company in accordance with.the code of sthics issued by ths
Institute of Chariered Accountants of Indiz together with the ethical reguirermenis that aie
relevant to our gudi of the financial statements under the provisions of the Act and the rules
thareunder, and we have fulfiled our other ethical responsibiliies in accordance wilh these
recuirermnents and the code of ethics.

We believe (hat the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion,

Management's Responsibility for the Financial Statements _

The Company's Board of Directors is responsible for the matters stated in Section 'iBA{r) of the
Companies Act, 2013 {"the Acl’) with respect {0 the preparation of these slandalone ind AS
financial statements mt give a th{, and fair view of the financial position, financial performance
(ncluding Other Comprehensive Income), cash flows and changes in equity of the Company in
secordance with the accounting principles generally accepted in India, inchuding the indian
Accounting S imd’z rds {Ind AS) specified under Section 133 of the Act, read with relevant rules
issued thersunder, This responsibifity also includes maintenance of adequate accounting




records in accordance with the provisions of the Act for safeguarding the assets of tha Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting poticies; making judgments and estimates that are reasonable and
prudent; and design, implementation and mainienance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, refevant to the preparation and presentation of the standalone Ind AS  Tinancial
statements that give a true and fair view and are free from material misstatement, whether due
1o fraug of error.

in preparing the standaione financial stalements, management is responsible for assessing the
Company's ability 1o continue as a going concem, disclosing, as applicable, malters related o
going concern and using the going concern hasis of sccounting uniess méanagement either
ntends to liquidate the Company or to cease operations, of has no realistic alternative butto do
S0,

The Roard of Directors are responsible for overseeing the Company's financial reporting
HOGESS,

Auditor's Responsibifity

Our objectives are o obtain reasonable assurance about whether the standalone financial
siatements as g whole ars free from material misstatement, whether due to fraud or eror, and
1o issue an auditors report that includes our opinion. Heasonable assurance is a high tevel of
assurance, but is not a guaraniee that an audit conducted in accordance with SAs will always
detect 2 material misstatement when it exists. Misstatemenis can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected {0
influence the economic decisions of users taken on the hasis of these standalone financial
statements.

As part of an audit in accordance with SAs. we exercise professional judgment ahd maintain
orofassional skepticism throughout the audit. We also!

@

entify and assess the rsks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to thase risks, and obtain audit evidence thatis sulficient and appropriate to provide a basis
for aur opinion. The risk of not detecling a material misstatement resuiting from fraud is
higher than for one resuiling from error, as fraud may involve collusion, forgery, intentional
omissions. misreprasentations, or the override of internal condrol.

o Obtain an understanding of infernal financial controls refevant (o the audit in order to design
audit procedures that are appropriate in tha circumstances. Under saction 143(3}{j) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls sysiem in place and the operating sffectiveness of such
conirols.,

o [vaiuate the appropriateness of accounting policies used and the reascnableness of
sccounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern pasis of

accounting and, based on the audit evidence obtained, whether a material uncertainty axists

related to events or conditions thal may cast significant doubt on the Company's ability {0

continue as a going concern, It we conciude that a material uncertainty exisis, we are

required to draw sttention in our auditor's report to the related disclosures in the stendalone




financial statements or, i such disclosures are inadequate, to modify our opinion, Ouwr
conclusions are based on the audit evidence obtained up to the date of owr auditor's report.
Howsver, future evenls or conditions may cause the Company to cease to continue as &
golng concern.

. Evaluaie the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial siatements’
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, ameng other matters, the
slanned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internal conirol thal we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commuricate with them &l
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matiors that were of most significance in the audit of the standalone financial statements of the
carrent period and are therefore the key audit matters. We describe these matters In our
zuditor's report unless faw or regulation precludes nublic disclosure about the matier of when, in
extremely rare circumstances, we determine that & matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be axpectad 10
outwsigh the public interest benefits of such communication.

Report on other Legal and Regulatory Reguiremenis

1. As required by the Companies (Auditor's Reporl) Order, 2016 {"the Order™y issued by the
Central Gavernment of India in terms of section 143 {11} of the Act, we give in the
Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, 10
the exient gpplicalie,

As required by Section 143 (3} of the Act, we report that:

NI

a) We have sought and obtained all the information and explanations which o the best of
our knowiedge and beliel were necessary for the purposes of our audit.

by i our oplrion, proper books of account as required by law have been Kept by the
Company so far as it appears from our examination of those books.

o The Balance Sheet, the Staternent of Profit and Loss (including Other Comprehensive
Income), the statement of Cash Elow and the Statement of Changes in Equity deall
with by this Report are in agresment with the books of account;

dy I our opinion, the aforesaid standalene Ind AS fimancial statements comply with the
Accounting Standards specifisd under Section 133 of the Act read with relevant rules
issyed thereunder.




8) On the basis of the writien representations received from the directors as on March 31,
204G and taken on record by the Board of Directors, none of the directors is
disgualiied as on March 34, 2019 from being appointed as a director in terms of
Saction 184 (2) of the Act.

f)  With respect to the adequacy of the internal financiatl controls over financial reporting of
the Company and the operating effectiveness of such controts, refer 1o our separale
report in "Annexure B,

gy With respect {o ihe other matters o be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014 in our opinion and 10
iha hest of our information and aceording to the explanations given to us!

i The Company does not have any pending liligations which would impact ils
standalone Ind AS financial statements.

i The Company did not have any long-term contracts inctuding  derivative.
contracts for which thare were any material foreseeable 108568,

i, There were no amounis which were required to be transferred to the investor
Eaucation and Protection Fund by the Company.

Eor Arun Bedekar & Co
Charlered Accountants
(Firm Registration No.123840W)

y o5

A‘ruﬁ V Badekar

(Membership No. 1141 23)
{Proprietor)

Muimbai,
Way 17, 2019



ANNEXURE A TO THE AUDITORS’ REPORT

Referred to in paragraph 1 under ‘Report on Legal and Regulatory Requirements’ section
of our report of even date of prime Commeodities Broking {india) Limited for the year
ended March 31, 2018,

Based upon the information and explanations furnished to us and the books and records
examined by us in the normal couwrse of audit, we report that to the best of our knowiedge -and
belief:

1. The Company does not have any fixed assefs and therefore Clause 3 of the
Orcer is not applicable to the Company.

2. The Company does not hold any inventories and therefore Clause 3(ii) of the
Order is not applicabie to the Company.

3. Ascording fo the information and explanations given to us, the Company has not
granted any loan, secured or unsecured fo companies, firms, Limited Liability
Partnerships or other parties covared in the register maintained under section 189
of the Companies Act, 2013 accordingly, provisions of paragraphs 3(a), 3(b), and
3(e}Order are not applicable to the Company

& i oUr opinion and socording to the information and explanations given to us, the
Company has complied with the provisions of section 18% and 186 of the Act, with
respect to the loans and investments made.

4] The Company has not accepted any deposits within the meaning of the directives
issued by the Reserve Bank of India and the provisions of section 73 10 76 or any
other relevant provisions of the Act and the rulas framed there under and theretore
Clause 3(v) of the Crder is not applicable to the Company.

6 The Central Government has not prescribed the maintenance of cost records
under section 148({1) of the Act for any of the services rendered by the Company
and hence the provisions of clause 3(vi) of the Order is not applicabie to the
Company.

7 {8) According to the information and explanations given {0 us and on the bhasis of our
examination of the records of the Company, amounts deducted/ accrued in the
haoks of account in respect of undisputed statutory dues including provident fund,
income-tax, goods and services tax, and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate
authorities. As explained fo us, the Company did not have any dues on account of
employees’ state Insurance.

by According {0 she information and explanations given to us, no undispuied amounts
nayable in respect of provident fund, income {ax, goods and service tax and other
material statutory dues were in arears as at 31 March 2019 for a period of more
than six months from the date they became payable.
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The Company does nol have any lcang OF borrowings from any financial
institution, banks, government of debenture holders during the yoar. Accordingly,
paragraph 3{vili) of the Order is not applicable.

The Company did not raise any amount by way of inilial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly Clause 3(; of the Order is not applicable.

According fo the information and explanations given 1o us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of cur audit.

The Company has not paid or provided for any managerial remungration and
tharefore, Clause 3{xi) of the Order is not applicable. :

In our opinion and according 10 tha information and explanation given to us. the
Company is not & nidhi company and therefore, Glause 3(xif) of the Order is not
applicable,

According to the information and explanations given 1o us and based on ouwr
axamination of the records of the Company. transactions with the relatad parties
are in compliance with Sections 177 and 188 of the Adl where applicable and the
details of such transactions have been disclosed in the standaione Ird AS financial
statements as required under Indian Accounting standards (Ind AS) 24, Related

Party Disclosures specified under Section 133 of the Act, read with retevant rules.

According to the information and explanations give 10 US and based on owr
exanmnation of the records the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
and therefore, Clause 3{xiv) of the Order is not applicable.

According to the information and explanations given to us and hased on our

exarination of the records of the Company, the company has not entered info any
nor-cash transactions with directors of persons connected with him and therefore,
Clause 30w} of the Order is not applicable.

Tha Company is not required to be registered under section 45844 of the Reserve
Bank of India Act, 1834 and therefore Clause 30wi) of the Order is not applicable.

For Arun Bedekar & Co
Chartered Accountanis
(Firm Registration Mo, 123640W)

Arun V Bedekar

(Membership No. 114123)
2018 {Proprietor)




ANNEXURE B TO THE AUDITORS® REPORT

Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section 143
of the Companias Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of PRIME
COMMODITIES BROKING (NDIA) LIMITED (the Company”) as of March 31, 2019 in
sonjunction with our audit of the standalone ind AS financial statements of the Company for the
vear ended on that date.

WManagement’s responsibility for Internal Financial Controls o
The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reperting criteria. established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered  Accountants of India (ICAD). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were opersting
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policiss, the safeguarding of s assets, {he prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the fimely preparation of
refiable financial information, as required under the Act.

Auditors’ Responsibility

Cur responsibiiily is fo express an opinion on the Cormpany's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Nate on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and
e Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143{10)
of the Act, to the extent applicabie to an audit of infernal financial controls, both applicable to an
sudit of Internal Financial Controls and, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirsments and plan and perform the-aydit
10 obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Gur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exisls, and testing and evaluating the design and operating effectiveness of internal control
wasad on the assessed fisk. The procedures selected depend on the audiior's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whather due to fraud or error.

We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
repoerting.

Weaning of Internal Financial Controls over Financial Reporting
A company's intermnal financial controt over financial reporting is a process designed {0 provide
reasonable assurance regarding the reliabllity of financial reporting and the preparation of




financial statements for external purposes in accordance with generally accepled accounting
principles. A company's internal financial control over financial reporting includes those policies
and orocedures that:
1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company, and,
2. provide reasonable assurance that transactions are recorded as necessary to permil
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and,
provide reascnable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assefs that could have a material effect
oty ihe financial stalements.

w

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting 1o future periods are subject
i the risk that tha internal financial control over financial reporting may become inadequale
because of changes in conditions, or that the degree of compliance with the policies or
procadures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adeguate internal financiat controls
system over financial reporing and such internal financial controls over financial reporting were
operating effectively as at March 31 2019 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issuad by the ICAL

For Arun Bedekar & Co
Charterad Accountants
(Firm Registration Nag.123640W)

f run V Bedekar
Mumbai, (Membership No. 114123}
May 17, 2018 {Proprietor)




PRIME COMMODITIES BROKING (INDIA) LIMITED
STANDALONE FINANCIAL STATEMENTS
BALANCESHEET AS AT MARCH 31, 2019

Noted: o UUAsmL I

Particulars 4t L :
riiciars No, 4 S Mar-19 R RO

ABSETS
i Non-current nssefs

Nem-Current Tax Assets (Net) -
Tatal Nos-Current Assets -
{ Curvent asyefs
Finanelsd Assets
{1y Cash & Cash cquivalems { 0,33
ank Palanee other than (1) above 2 325,00
i inaneial Assels 3 697
Torad {urvent Assers 332.30
Total Assers 532.30

EQUITY AND LIARILITIES
1 Eguily
(@) Uguity Shaee capital 4
(b Other Tguity 3
Total Equity
T Current Habilities

30.00
3383

¢ 445,83

-

0.2%
wprises and Small Enterprises
(B3 Other cyrrent Habilities B
(¢} Cutrens wax liahibties (Net) G

177
0.60

44847

Totad Lauity and Linbilities $32.30
Significant mecounting policies Note No. 15
The netes refered 1o above form zn intearal part of the Tnancial statements.
HERBN For and on hehwdf of the Board
-
) 3
i i ¢
L Y -
o liador It o i:*&w Pt
e “ot
N Jayakumar Vinay Motwani
Direcrov Dirgcior

”
Ajay shah
Director

Rubas, May P2 2018 Whnnbai, Muyv 17, 2018



PRIME COMMODITIES BROKING (NDIA) LIMITED
STANDALONE FINANCIAL STATEMENTS
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

{Rs. in Lacs)

“Particulars

|
1 .
HE o Vosal fncome (3511
IV e

Finance cost

Cther expens

pronses

Ay s8) hefore exceptional Hems and tax (H1-1Y}
Vi prionat lon
Wi Prafitd (oss) before ax (V= VI3

Vit Taw expense

VT Prodl ch\) tor the year (Vi1 « VI
10 Other Comprehensive lncome
frems that witl not be reclassifiod o profit or loss
Remepsurement of defined benefit Habilhy
income
X Tomi Com
OHAST oy

CENatel Year ended ¢ Yegr r.,nded
Mo, 13 CO Ml
10 3451
?_34.51
1 18,07
12 {.38 -
i1B.43
16.06
13
16.06
14 4.10
11.96
11.96-
s 239
0,48 2.39

Sanifieant aceeuniing policies Note No. 15

The

As por our Report attached
For und on behul{ of
Arun Bodelnr & Co.
Chariered Accaaiicis
N 1236405

S Ao Y Bedekar
Fropricior
Moemberghip Ne. 114123

Mumbai, Moy 17,2009

rod o above form an fmeeral part of the Tinancial slatements.

For and on behalf of the Roard

Yinay Motwani
Director

ﬁh:lh
Director

Mumbal, May 17 2019
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PRIME COMMODITIES BROKING (INDIA) LIMITED
CABH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2019

1\! 1 O‘s\ qJ((’_)[ ! L ‘()\\ ‘5)
\ ear undcd AT : g

RS i et

A Cash Gow fram Operaling Activities

Noi Profit/ {Loss) before Tax 16.06
134.51)
18.45)

(159
ST 1.7
391

T(37AR)

9.08
(18377

(6.66)
503

B Cashflow feons Investaren{ Activities

ntere seed

Net (;:E\h irom Imvesineent Activities {B)
C Cashfiow from Finimcing Activities

Funds Borrowed § {Repuid) (New) 98N

SRR 8030
Net Cask from Financing Activities {C) S L TRy

Net Casliflow (A 13+ ()

Chanees in the Cash u& iimi\ Bulance 878
ainning of e vear 43555
1 "v' ond of the vear 51533

Netes to the eash Tow statenrent
H o8 Cashon Mand and Current Ageownts with Banks.

w gintement has been prepared wpder the "Indirect Method” asset out Indian Accounting Standard {Ind A8 -7) Statement of-Cuash

fows,

ey

Provious vears foures huve leen regrouped / recasted wherever necessary.

B {ached For and o behulfof the Board

THEHY

Jo—
T304V

Vigay ‘Motwani
Direcior Diirecior

Arun Y Bedehar
fraprieror
Memborship Moo 14123

P e
Ajay Shalt
Divector

day 17,2019 whumbad, May 17, 2019



S COMMODITIES BROKING (INDIA) LIMITED

Stntement ot Chunges in Lt;mi\ (SOCIE) for the your ended 31t Mareh, 2019

(Rs.in 1. ru,s}

fa) Equity ‘>h,n;' {,dmml
Pay w.n!ff 5 S A ALk Narehy 20197 U S AS e st \huch, 29]8
C R T RTTE -. UNoLof Shares LT A monnt a of Share ]
Dakies al the beghming of the npmmw pmod 3,00,000 30060 5,00,000 30 QG
Changes in eguity shave capliad during the year - - - -
Batanee at the end of the reporting period 300,000 50,00 2,00,060 50,00

(hYy Other FEoulty
Pariteuiars o

Balance at Mareh 31, 2018

Profit for the vear

Actuarial gain/ (Loss) on défined beoefits plin net of tax
{Oiher comprehensive mcome For the year

Tatnl comprehensive income for the vear 242 242
I dividend deciared ond paid - -
DT on indesdm dividond distribued - -
Transtor 1o Geneval reserva - -
Balance af March 31, 2019 36.25 3(_);2.5

Ag per v Repoert agached ¥or and on behalf of the Board

For and on behad{ of
Arvun Boedekar & Co. ‘X
Cherterod Accouians
e Reg No 1 2364017

m*"\..im,ti(um'zr \m.w lﬂh\“tm
Director Divector
o P
P, \
Vﬁ \N
; i
CoArun YV Bedelar gt RN
g ieior Ajﬂ_\f Shith
Director

Membership No. 114123

Munbal, May 7, 2019 Musmbal, May17, 2519



PRIME COMMODITIES BROKING (INDIA) LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Partictiars ' ' L e CoAsa
: S S T 31Marey

ssh and Cash Fguivaionts

Tafance with Benks in Cusrent Accoonts

Total 033
2 Hank Balances other than Cash and Cash Equivalents
Hank Doposiie with 312 months original monwity 325.00
Total 52300
3 Other Current Finanelal Asses
aterest Receivahle securad, Considered Good) &97
Inserest Reveivable (Unseonrad, Considered Doubtiul) -
8,97
Less: Provision fr Doubedud Loans, "
Total $.97
i Kgnity Share Capital
Authorised
20,600,000 (March 31, 2018 20.00,000) Fquity $hares of Rs. 107~ ecach 200,00
Taofal 200,08

Issued, Subscribed & Fully Paid-up
S.O0.000 (varch 31, 2018 5,60.000) Uouity Shares of Ry, 1/- ench

50,00

Fotad SO0
5 Other Hguity
Surplus
Alihe mencement of the year, . 2187
Add: rofu / {Lassy for the Year 1196
Towl 31333

Towal Other Eguity 33.83

4 Bereowings - Cureent Linhilities
Secured Loan {For Sceurity snd terms of repayment 1 Refer Note oo 17)
Chiher Lows from Bank.

97.36

Unseenred

advances Tromt related porlies LT 348.49

Total L Q6T 443,88

7 ies ETh
spibios L0 4.25
Toin) Mo A 0.25
As o1 March 33, 2019 and Mareh 33, 2018, there are no owistanding dues 1o Micro, Smalf and Medium Enterprises.
8 Crther cirent Habifitles
Seory Dues Pavable dostudes Providen Fund, GST, Withlolding Tax ete.) L
Tatal 17
g Current Provisions
Provigion for Tasaden (Ne: of Taxes Paid) 0.60
Total (.60

A
i RS
e,




PRIME COMMODITIES BROKING (IND1A) LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

{Rs. inTac)

Frrticnlnes 7 T g T g o T :-. PRt _--:'_\';c:'ll'.cndcd.f

W Gihier Ineome

Ingerest e

: 95,46
Toml T30 66 3551

31 Fiaanee Cosis
18.07

Tnserest ¥

Trtal 18.07
12 Ciher Expenses
Consuifancy & Professional Charges 0.15
Auditors Remunoration
~For Au 8 0.20
Ntseellaneou £.03
Tutal .38
13
Tatall - .

B T Expenses
Amonts recognised in profit & foss
Currentineome thy

ent i respest of curvent ncome tax of previous year -
o Ineorne tax Hability / {(nsser), net
ination and revorsal of wimporary differences -
Dreferrad inx exponse -
Taw expense [or the year 410
Effeetive tay rate $or i veur 35,52

fer itecanciliation of effeciive tax rale .
Profit beinre dnx 1606

A 25:75%

Comp 4.14
Current Tax Peovisi _ 4,14
Tax Expense recogrined in Staement of Proftt aad Loss LR 4.14

Soirs
i

e
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PRIME COMMODITIES BROKING (INDIA) LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Stenificant acconnting policies

}

€)

Bashy of prepreation of B nmm‘i:l{ '%fns’umcnzs:

Tie Fing
commply with of -.hv C,omgmnics Azt 03¢0 the 2013 Act™), read with Rude 3 of the Companies {Indian Accounting
t Companies (Indian Accounting Standards ) Rufes. 2016, The finaneial statements were authorised fir

Stondavdsy | ]
s Board of Dircctors on May 17, 2419,

~ P3

by the Co

Cwrrent and Non Current Classifteation:
1 Lho weois and Habibiies have been ¢lassified as current or pon-current as per e Compamy's novmal operating evele -and other
ot out in Sehedule 113 tothe Act, The Company hos ascertained the opevating cycle to be L2 months.

eriteria

Funetional and presentation currency:

These fnancial satements ark preseated in Indian rupees, which s the Company's funetionsl currency, Al amounts liave been
rounded GfT 1o 1wo deciimal places {o the nearest lakh, wnless otherwise indicated.

Histerical east convention:

The financial statements have been prepared on o historical cost hasis, exeepi for the following:

iadn francial assets and Habiiites ave measured at falr vah

i fiplans - plan assers measered at fafy value

Trenf B mmaiu .nzc Jwdgements:
fements I accordance with Tod AS requives use of estimates and assumptions for some {tems, which
cognition snd measurement n the balance shect and slatement of profit snd Toss, The weinal: ﬁmouzzts
simmés, Dstimates and assomptions are required in partientar for:

LI s

v
= delined ben

* Dcic« pination of thL wstimpted nseful fives of Propertly Plant and Equipments:,

i1 Hves of Property Mant and Eguipoienis are based on the iife proseribed in Schedule M of the Companies Act; 2013,

» Recoguition and measuyement of defined henefitobligations:
Thie ghligation wising {rom defined besefit plan is determined on the basis of acturial assuptions. Key actuarial assumptions
elude discount rate, rends i salary escalation, actuarial rates and Hfc expevtancy. The discount rate is dutermined by reference
t market vields a1 the end of the reporting périod on govermment bonds. The period 1o maturity of the wnderlying bonds correspand

£ the probable maturity of the post-empiovment benelit obligations.

HERSEH

tios are recopnized for the fature tax consequences of wnporary differences between the cuerying
A Habilties andd thelr respoctive tax bases, and unutiized business toss and depreciation carry- forwards and tax
#ed to the extent that it is probable that future taxable income will be availuble against
ary uimmu,s vaused tax losses, depreclation camry-forwards and vnwsed tax credits could be

agnition nftkfuz‘l [UEe:

wferred tox assets
{i-\:(mm!hl{t k‘.ﬁ‘.p@’

s Reepenition and measarement of other provistons:
The rocognition nad measurement of other provisions arg based un the assessment of the probability of an outBlow of resources,
aud on past experience and cireumstmces known at the balanoe shoet date, The asctunl outliow of resourees 5t & fulwe date may
erefore vary Fom the amonai included in ather provigions,
o Disesunting of long-térm financia! assefs 7 Habitities:
Al finencial assits / Habitives wre required w0 be mensured at Fair value on initial recognition. I case of financial Babilities/assets
wihich are veguired 1o subsequently be messured al amortised cost, interest is aperued using the effeciive Interest method.

o Nlenpsurement af fuir \':zmev

siicies and disclosures require the weasurement of falr vafues for financial instroments,

1wd control Framework with respect o the measurament of fhir values, The mansgement regularly
5 H‘E‘W\ and valuation adjustments. 1¢ third party information, such us broker quotes or pricing
s, then the management assesses the evidence oblained from the third paviies 10 support the
reguirements of Ind A8, including the levet in the fair value Hierarchy in which such

conelusion thit such valoatons meet the
vajuations should be classified
When measuring the Tair value of o fnanciel asset or a financial Hability, the Company uses ohservable market data as far as
sossible, Fair vaiues are categorised into different levels in a Tair value hiorarchy based on the inputs used in the valuation

Lovel 1t queted prives wmu\;a‘aicd) in active markets for identical assets ov Habilitles,
o Level 27 tuputs other than quoted prices included in Level 1 that are olsservable for the asset or Hability, cither diveetly {ie. a8

prices) or indirectly (Lo, derived from prices),

i & tor ihe nseet o Habilty hat are not hused on observable 1 whket dats {unobservable inputs).
cod 10 mensure the T value of an assel or & Halility fall into difforent lovels of the falr vatue hivrarchy, then the
tis categ )E’E%d i f1s entirety in the same leve! of the fair value erarehy as the lawiest Teve! daput that is

cnang_e hinig QCC'EH'IL.\. .
Property, plant and cquipment:
o JRecognition and neasurement:

The Company had apphied for

one me transition exemplion of considering the caerving cost on the transition date Le. Tst
the deemoed vost under END AS. Hence regarded thereafier as historical cost.
- plant and coeipment are measured &t cost less accumulated depreciation and any recumuiated impainment

e of property, plant and wwvmwm cc\n‘pv‘qu;

L inchating
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PRIME COMMODITIES BROKING ((NDIA) LIMITED
NOTES FORMING PART OF THE STANDALONE FINAXCIAL STATEMENTS

Any eosts direelly ativibutable to bringing the assel to the location and condition necessary for it {o be capable of operating in fhe
wanner inlended by manpgement.
in or ioss on disposat of e itons of property, plant and equipment is recognised in profit or Joss,
Deprecintion:
o Depreciation on tangible rssels s prov mc'i on the straight-line method over the uscful Hves of pssety as prescribed under Part C of
sdute I of the Commpandes Al
ub Bie of Froperly Plant end J c;uipmcm are reviewed at cach balimee sheel date and adjusted prospectively, if appropriate.
o 10 assets or on sake /discardment of assets, I cafculated pro vata from the date of such addition oruptly the
nt, 28 the cast mey b
o assets ghven on leass noguived for fegs than R, 5,000 are deprecinted entirely in the vear of act;u?si_ti()ia.

N any acau 1!alewi impairmens losses,
Tetangible essots, which are seguired by the Company and have finfte uselut lives ore measured af cost less accumulated amortisntion
mm any "C(I“‘Hﬂd’{‘\. n ‘Dd‘.’; yIMH 105:.%Lh.
Fingueti Tnstroments:
A Tinumcial instroment is any contract that gives rise o a Snancial asset of one entity and a financiol Hability or equity instrument of
anothor entity, Finencin! nsirmnents alse nchude devivative contracts such as foretgs ewrrency foreign exchange forward contrsels
. Brerest rate swaps and currency options: angd embedded derivatives in the host coniract.
Fisancial instruments niso covers contracts 10 buy or sell a non-financial item that can be seutled net B cesh o another linangial
fnstrumens, or By exchonging Bnaneinl instraments, 2% if the conhuets were finanefal instraments, with the exeeption of contracts.that
were entered into mul continue 1o be held for the purpese of the receipt or debivery of w-non-financial item in-accordance with the
entity’s expecied purchase, sale or usage requirenzents.
Flaancial Assets:
Classifieation:
The Company shall classify financial assets as subsequently measured 8 amortised cost, fair vishue through other oniprehensive
tneome or fir value trouah profit or loss on the Dasis of s business mode! for mansging the financial assets and the contractual cash
fiow characterisiics of the financial asser,
Im ig\i acao“mfson and measuvement: .

g od inftially at *':ni" vaiue plus, in the case of finsncial assets not recorded &t fair value through profit or
e adributable o the acquisition of the financial asser. Purchases or sales of financial assets that require
frame cmbaashed by regulation or convention in the market place (regudar way tratles) are recognised
i the Compauy commmits 1o purchase or sell the assel,

deiivery of assoms w
ot the trade date, L, e
Eguiiy investmoents:
Feuity invesimants in subsidiorics oo measured at cost luss mpairment,

Adf cther eouily investments i seope of Ind AS 109 ave measored at fair valve, Louity insirzments svhich are hetd for trading ave
ind as at PYTPL. For ail other equity instruments, the Company decides 1o classify the sume either us 2t FVOCLor FYTPL. The
(‘o;w v makes such election on an insrument-by-instrument basis, The classification is made o juitial recogniiion and s

cides 13 classify an eguity instrument as TVOCH then all fair value ehanges on the instrument, exchuding dividends,
There \.iuw oi l-\c ummmt.s from QCI to profis and toss, even on sale of Invesument. However, the

Gt asser (on where appticable. o part of & tinencial asset or part of & Company of similar financinl asscls) is’ primavily

¢ (i oo removed from the Company’s balance sheet) when:

3 (o yeceive cash Dows from the asset have expired, or

e ! he L.< spany hies trassfered Ha rights o receive cash flows from the asset or has assumed an ehiigation to pay. the regeived cosh
floves fi Tl without material delay 1© a third pasty under a *passthrough’ arangement; and cither (a) the Company has fransferred

substantialy ali the risks and rewards of the asset, or {(bY the Company has neither transterred nor relained substantially all e

s aed revenrds of the asses, but has transferred contrel of the asset

Vthe Comaany has wansforred its rights o receive cash flows Trom mm asset or hag enered into a pags-through mrangement, i

oxtent H hus retnined e rigks and rewards of ownership. Whea it has neither iransferred nor vetained

visks and rewards of the aseet, nor ranstferred control of the asset, the Compuny continues 0 recognise: the

he extont of the Company’s continuing Tavolvement. In that cuse, the Company also recopnises an associsied

rod nssel and the associnted Hability are mensured on a basis that reflects the rights and obligations that the

Pveeit ihad takes the form oF o guaraniee over the transferred asset is measured al the Jower of the origing] curryving

amonnt of ths assel and e maxinmm amount of consideration that the Company coutd be required Lo repay.

Tmpaivment of finaneind assels:

I aecordance i Id-AS 100, e Company applies expected credit loss (ECLY mode! for measurement and recognition .of
{inuncial assets and credit risk exposure:

5 o1 the foHowing
o) Fings s thi are deby instraments, and are measured al amortised cost ey, louns, delt seourities, deposits, and bank

EET‘.}'J&H['

. o
bakanee
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PRIME COMMODITIES BROKING (INDIA) LIMITED
NOTES FORMING PART OF TUE STANDALONE FINANCIAL STATEMENTS
B Frade receiva The spplication of simplified approach does nol reguire e compaay 1o track chinges in credit risk, Rathey; it
Feengnises <i‘.‘.pm1m pt ioss aliowance based on lifetime BCLs af each reporting date, right from its inftial yecognition, Trade
roceivahlos ave tented for impaivment on & specific basis afler considering the senctioned credit limits, security like Tetters of eredit,
security dopostt collocted ote, and expectations about futare cash Jows,
Finnneial [abilities:

es il financial lubitities as subsequently measured at amortised cost, except for financial Nabilives ai fuir value
5. %wt‘!z Hahilities, including derivadives that are linbilities, shall be subsequently measured sl fdr vaiue

mn.m:s ave :h\ ifted, ot méiiul recognition, a5 financial fobilities at fair value through wrodit or foss, Toous and
5. or as dovivatives desianated es hedging instruments in an effeative hedge. as appropriate.

resognised initintly at fair value and, in the case of Iouns and borrowings and payables, net of directly
) fransaetion cost

sod cost is calouiated by daking into account any discount or premivm on pequisition.and fees or costs tmt are an integral part
EIR. The BIR amortisation is inchuded as 1xz1aucc costs in the statement of profit and Joss.

s Gnaneie! Hebilities include tede wud other pavables, loans and borrowings including bank overdraits and durivative
fruments.

Derecognition:

A {inuncial Hability is devesognised \\1;(:: the obHgation under ihe liability is discharged or cancelled or expives. When 4n existing
replaced by another from the same lender on substantially different forms, or the terms of an existing Hubility are
cuch an exchanze or modification is teated as the derecognition of the oviginal Hability and the recognition of
ence i fhe respective exrrving amounts is reeognised in e staternent of profit o logs.

Anmor
ofthe }
The ©

Offsetting of fimancial instrumoents:

Finaneind assets and {inancial YiabHitles are offser and the net myount s reporled in the balanee sheet if'there is a currently enforceable
teead sight 10 offser the recognised amownts and there is an intention 10 settle on a net basis, o realise the asseis and settle the
Hiabilities sinulancousiy.

Employves Benefits:

Syort Term Dwplovee Benefits:

AN smplayer Senefits payvable within twelve monts of rendering the service are recognised i the perfed in which the emplovec
renders 1he related service

Post Employment / Retirement Benefiis:

Shution to Delined Contribution Prans such as Provident Fuad, Eunployees” Stte Inswance Corperatien, cre.. are charged to the
ol Prolit and Loss az incurred,

{3 Planys -~ The present value of the ebligation under such plans, is defermined based on an acluarial valuation by an
inderendon actary at the end of ench year, using the Projected Unit Credit Method. In the chse of gratuity, which is funded, the fair
e plan nesers s reduced from the grass obligation under the defined benelit plens, w0 recognise the obligation on net basis,

T

vt ol
Remensurement of net defined benefft Hubilivy, which conyprises actuarial gaing and losses and the retura on plan wssets {exchiding
imlorest) and the effess ol asset coiling (if any excluding intevest), are recognized immedistely in ofber comprehensive income.
Other Lone Torm Emplovee Benefits:
Compensated Absences:

cumlated compensated absences, which are expecier! o be avalied or encashed within 12 months from the end of the year end are
as sherl torm employes beneffis, The obligation towards the some is messured fhe expecled cost of accumulating
sled absences as the additional amount w;wctu? o be paid as a result of the unused entithement as al il vear end
abseucos, which are expecled 1 be availed or encashed beyond 12 months from the end of the veur end are
"nm,» venefits. The Company’s Hability is actuerially doterminegd {nsing the Projected Unit Credit

. Actarial losses! gaing are recognised I the Statement of Profit and Loss in thevear in which they

\e
ot
ti
4

ne endg Os [ty
Foreign Exchange "E'r:um:z efinng:
1 ctions in forgign currencivs ave tanslated into the respective functional currencies of the Company ot the exchange rates at the
dates of the nousactions.

Meneiary assets and Habilities denominated in foreign currencies ave translated imo the functionut curvency at the exchange rafe atthe
reporting date, Non-monetary assels and iabitities that are measured at fair value in a foreign cuprendy are travslaied o the
!amc fonal curreney ol the exchange rais when the faly value was determined, Forelgn currency differences are aencrally recognised in
et of profit or loss. Non-monctary items that are measured based on historical cost in a foreign currency are transtated using

the exchongs raie as ot the date of transaction,

Boreswing Costa

s are directly afiributable w e acquisition or constraction of an assel th at necessarily wkes a substantial period of
s imended wse ave capllalised as part of the cost of that asset till the date it is ready for is intended uge orsale,
o expense 6 the poriod in which they are incurred.

Borrowing cos

o et raady

Onher borroaving Costs we reeoy

fevenue Recognition

The Company derives revenues pritarily from other income.

:c'{m n}i \m:‘ 2018, the Compy hos adopted Tndian Aceounting Stendurd (15 (Jod A 115) —"Revenue from contracts with
¢ catehup wransition method, applied fo contracts thal weye not completed us on the transiton date e
¢ COMpar: .“.vc QR m‘x o? revenue mm th wrrupunumﬂ contract assetsliabilities have notbeen




PRIME COMMODITIES BROKING (INDIA) LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
ied o sisfacion of perfoumance ohligation upon tratstir of centrel of promised services to customers in an
i tian the Comyrany 1§ contractually expeeted 1o reselve inexchange for hose serviees.
5 mol axpect 1o have any contracts where the period between the tramsfer of the promised services o the customer

Revenie 15 e

atouns that el ¢ consid

The Cony

and payment by (hie customer exceeds one yoar, As & consequence, it dnes not adivst any of the transaction prices for the time value-of

FE[EH L8N

uy sadsiics a performance obligarion and recognises rovenug over time, iane of the fellowing eviterin is met:

. enstoner Simuianconsy receives and consmes the benedlis provided by the Company’s perfomance as the Company
E}L‘l‘il.’i'ﬁ‘:-ﬁ; Q.

2 The Compa

3, The Compon
right o pa

T merformanee crenles or enhances an asset (hat the customer controls as the asset bs created or enhanced; or,
rmanee does 1ol create an assel with an alternative vse to the Company and the Conpany has s enforceable
ment for perfonuance compleed Lo date,

ations where nome of (he above conditions are met, Tevente is recognised at the point in time at which the

Revenue fram serviess gre recognised ut 4 time on which e porlormance chligation is setisfied. The period over which revenue is
o i baged on eniity’s right to pavioent for peyformance completed. In determining whethér an ehity hag right to payment, the
enifty shall consider whether it would nve an entorceabie right to demond or retain payment for performance conapleted to date if the
comract were 1o be termimed belore completion for reasons other than eitity’s lailure perform as per the tams of the contract.

L) Reengniiion of Non-Operating Incomes

ced whet the right 1o receive is established.

incame {& recoznised on seerugl basis,

s em sale of investments are recognized on trade dates by comparing the sales realization with the weighted average

11 Dividend income is recogn
ii

eont of such bnestient,
B Lenses:
o Fepse pavments:
Pavinents made wider operating leases ave recognised in profft or loss on 4 straight Tine basis over the term of the Jeuse;uniess such
payemems are structred 10 inerease in line with expected genersd nflation o compengate for the Jessor™s exposted nflationney cost
inorcase. Lonse meentives received are rocognised as an integral past of the total lense expense, over-{he term of the lease,
Minhmum lease pavments made-under fnance leases are apportioned hetween the finance expense and the seduction of the
outstanding Hability, The lInance expense is allocated 10 each period during e loase lerm so 85 to produce 3 constant perdodic rae
o merest on the renaining batancs of the Hability,
Assets hald onder other inases dre classifiod as operuting leases and wre notvseognised i the LCompany's statement of financial
pogition,
my lmpairment of non-financial assels:
The carrving valnes ¢ izash poverering units al each balonee sheet date ave reviewed for impairment i any indication of

nairment oxists, H o amount of (he agseis exceed the estimated recoverahle amount, an impairment is rocognised Tor such

N ¢

SNgeEs amount.
The recoveralie smount is the sreaior of the net sefling price and their value Iy use. Value in use s arrived 2t by discounting the fufure
wash flows Lo their presest valie buased on an appropriate discount faeron.
When tere is indication that an impairment toss recognised for an essed (other than a ravalued assel) in eartior accounting peviods
which no Jonger exists or may have decreased. such reversal of impainment loss.is recognised in the Statement.of Profit and Loss, to
the extent (he smotni was previousty charged {o the Stutement of Profit und Loss, In case of revalued assets, such reversal is not
1) Cash ang cash equivalents:
aquivaient in the bataee sheet comprise cash at banks and an hand and shor-tenn deposits with an origing! meturity of
s, which are subjeet to an Insignifican risk of chunges in value,
staternend of cash fows, cash and cash equivalents consist of cash andl shori-tern deposits, as delined above,
A owordrafis as oy are considered an integral part of the Company’s cush management.

H

o)
of the staternent af cash Tlows, cash and cash equivalents consist of cash and short-torm deposits, as défined above,
net of ouis frafts as they are considered an integral part of the Company’s cash managumnent,

iy Current tan
Current Lax comps Lo expected iy payvatle or recoivable on the taxable income or foss for the year and any adjvstment to the
tax pavable or recevable in respect of previous years, it 15 measured using lax rates enacied or substantively cnacted at:the
reporting dote. Curvent @ax alse inehdes any tax adsing from dividends.
Current 3 abilities ate ofivet only 1) the Conpany:
a) has o forecable right 1 sot off the recognised anounts; and

r i sestle on @ net basts, or 1o realise the asset and seitle the Tabitity simultancousiy.

VT

Deferred tux:
bt rocognised in respect of temporary differences hetween the carrying amounts of nssets and Uabitities for financial

i

Rt

sones and the amotets veed for taxation purposes. Deforred tax is not recognised fors

cces on (e initial vecognition of assets or labilites in & transaction that {s 5ot a business combination and that
affeets nelther accounting nor taxable profit or loss:

o tenyporary differences rejated 10 investments in cubsidiarics and associates fo the extent that the Compay 15 abie tw conirol the

timing of the roversal of the wmporary differences and i1 is probable that they will nol reverse in the foresecable fusure: and

X« Sl
\-_.,,1’;:’ :ba .
J e
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PRIME COMMODITIES BROKING (INDIA) LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

taxahic wwmporary differences ing on the initial recognition of goodwill.

L : recoamised for unesed tx Josses, unused tax credits andl deductible femporary differences Lo the extent that
fsture taxable profits will be available against which they can be used. Treferred tax assels are reviewed at each
date s are redvesd 16 (e extent that it is no Jonger probable that the retated tax beneiit will be realised; suchreductions
bwhen he probabifity of finure taxable profits improves.

Unrecopnized defirred tax assets are reassessed at encly reporting dute and recognised to the extent ihat it has heeome probable that
futore tixaie profits will be available agaiost which they ¢im be usedd,

Peferred wy Is mensurad o the tax rates that ave expected 10-be appiied 1o wempaorary differenves when they reverse, usingtax yates
enaeted or substentively enacted at the reporiing date.

\e measrement of defrrad tax refiects the lax consequences that would follow from the manner in which the Compiny expects,
al the reponing date. (o recover or setthe the cavrying amount of its assets and Habilities,

and Habilities ave offset only I8

] The entity hus o legally entbreeable vight te set off current tax assels against current tax liabilides: and

Y T detered Loy assers and the delerred tas Habilities relate 1o income Laxes tevied by the sume taxation authority on the same

are reveTse

47 Babilities In respect of on temporary differences which originaie and reverse during the tax hofiday period are
not reeog Yoferred tax assets / Habilitics n respect of temparary differcaces that ariginate during the tax holiday period bt
revorse afier the t holidoy period are recognised.

Provisions, Contingent Assets and Contingent Lisbifities:

i o delermined by diseounting e expected fulure cash ltows specific to the lability, The wnvinding of the diseouint is

<6 as fnanee cost. A provision for oncreus contracts is measured at the present value of the lower af the expected-cost-of

imating the contract and the expecied netcost of continuing with the contract, Before a provision is established, the Company

:opnises-any impainment Tess on the assets associated with {hat confract.

disclosure for o condingent tinbility is made when there s a possible obligation or a present shligation that may, bue will probably

1 surces, When there is 2 possible obligation or a present obligation in respeet of which the likehbood of

eutfiow of rosonrces is remmote, no provision or disclosure s made.

A coniinnant assel 15 not recognised but disclosed In the financial statements where an inflow of economic benefi

5

35 probable.

amoeni reporting:

Operating segments are reporled in 2 manner consistent with fhe futernal reporting, The Company prepares ils segment informationin
conformity with the sccouniing policies udopied for preparing and presenting the financial statements of the Company as a whole.
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PRIME COMMODITIES BROKING (INDIA) LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
Share eapiial
{x} ’{m'\i\ preferences and restrictions attached o Eguity Shares: The Company has only ang class ol equity shares baving a par value
o’ Tinck shareholder is eligible for one voie per share held, The dividend proposed by fhe Board of Directors is subject o the
i the onsuing \nm.n! L:emml \h’cunyi “\Lu}‘l in Ld‘\\, of interirn dividend. I the event of Hquidation, the

aouity

w thelr shareholding.

(B} Details of cquity shures Bield by shar chfo%du 5 lmiduw more than ‘i% of the aparegnte equity shaves in the Company:
\.imc u% the Emuhoide BT '-»\ﬁ Bt \lamh 34720189 \S at March:31:20085

Prime Secyritios Emnicd (lnciudwn Nominee S mmholduﬂ 3, G(J 000 1 00% 500,000 100,41
{¢3 Reeoncilintion 01 number nfc\qmu slmca outatdndmu s o tscgmnmu and closing ofﬂ:c vear
Farticulars T e e S ’018 1‘) . "-201‘? 18 :
ST U . Ce T U Numbers: ) Rs..m L.N.s coNumbiers oo ke aes:
2 Balance 5.00.000 30.00 $.{)G.GG{) at).oo
Agdds f'\ez(h iesped during the vear - - - w
ing Ralanee ! 5,006,000 50,04 500,000 00

Borrowings:
tAY Seenred laus:
Criher Lown from Basle
Cihier Toan from Bawk is seeured against pledee of fixed deposits. 1 s repayable on demand having inferest rate of 783% p.a.
() Unseenred loaps:
Loan fomrelated party s from 100% holding compapy. 1 is an unseeured loan and repay: able on demand having interést rate of 7% poa.
Relared Party E}isdo.\m‘c..
Relnted Pasty Disclostres i respeet of related partios with whom transactions have wken phace during the year are given below
Names of relnted parties and their relationships ¢
Holding Company
Prime See

rtes imited
Tie following wansactions were carried out with the related pariies in the ordinary cuess of business during the year 2018-2019 ¢
{Rs..in Laes)

S, [Naturé ot _:_‘;;:_;séxciions o CCRetationstip

P bstor-corpornte depos 'EI received from Prime Scenrities Limited Holding Compuany
i £ 3

Sums Receiver

Sun Paid

1,167.45
050.43

Oufstanding Balanee

rRs in mm

Sr.iNature of Travsactions Tl T BRERE AT R “Relatipriship

348, 49

iomer-corporite deposit received from Prime Secnrities Limited Holding Cowmpany e TR
s redit)s) {Crediny

Tn temordance with TND A% 108 — Operating Segment. segment information has been given in the Consoltidated Fiancial Statemént of Privie
Seouritics Limited 2nd therefove 5o separate disclosure on segment information is ghven in these financial statements.

euly !
ailicant subseguent events that woukd require adjustments or disclosures in the financial statements as on the balance shoer

Subscguent
There are no
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27 Finaneisl insteuments - Fair vabios and risk management
AY Acenenting elassi

fieation and fair values

sonets and fir values of financial asseis and Thiancial Hahilivies, including their levels in the Fair value hierarchy, are presented below.
elnde the fir velue information Tor finmeial sesots and Snancial Habitides not measwred at {air valve [ the camying amonnt is 0

reasanahle appravimatian of

firvalue,

{Rs. in Tacs)

Mareh 35208900 o Tairvalue e Profitand Loss - of ool o :‘z.rnﬁt_n"!is'ed:{ st

R T eyl 1 Level 201 Reved 3 Total Toval 1 ] davil 1 | Leveld. tal
Finnneint nssets

cush cowvalonts - - 245 245

Bank Bakwee Other - - 347.36 347,36

Cher Currem Financiand Assels - - 150 1.00

A . . - - - 383,70 353,70

; rancin? Habilitics
{ 11 botronings - - 267.87 267.87
i undd oty pavables - - 09,20 (.29

Ciher Current Gnangiat Ha - - 2:66 2.66
- 2773 270,73
{Ra.in lags)

MarckSLA01S oo Fabevalie thig Profitand, S
PR : ST el LT T evel 2] evel 37 Srevel
Finaneind agsels
Cagh and cash equivalents - - - - 0.33 .58
Bak Batanee Other - . - - 52500 525,00
o Curremt Financial Asgers - - - - &.97 6,97
- - 2,00 .00 - - 332291 0 53720
Financia! Habilities
f(‘u; rent borrowis - - - B 445 8% 445,65
H .adr: and other o - - . - G025 0.25
yrreng ';'mzuzcmi liabilivics - " - - [N 1.77

- 44787 447 87

fae in resmeet of the wneuoted cauily invesizeents 18 eounl to e cost of the finestinuins as pex the contractual farediments.

By Measurement of falr values:
Valuation teehniones and signdficant unobservable inpuis

s show the valuation welnigues used in nweasuring Level 2 and Lovel 3 fair viltes, 23 well 2 the significant unabservable

Fing nvtui instraments ;ne-mwcd S fajr ve ﬂnc.

: Tepe T T : o W s tlon o iniqut - S
ixed rates long tormt borrowings ;lw aluation model considers present vaiue of expected payments d:sucmmca using un- uppmp{wiv
discoumting rate.

Seeurine Depoxitg The valtation model considers present velue of expected payments discounted using an approprisie
digupring 1ate.

{7 Fisguein? risk manggement
av s expasurs 1o the following risks

sing From financial sraments;

« figoidity rish: and
» AMarket risk
5 Risk astnagement frmework
The Company’s Board of Dircctors has overald responsibifity for the astblishiment and oversight of fhe Compun's Risk Maenagement
f “The Doard of Bireotors have adopted an Enrerprise Risk Management Policy framed by the Company, whicl identifies. the risk
down the risk minimization procedures, The Management reviews the Rigk namagement palicies and systems on & regular basis to
n;:c.s i markel conditions and the Company’s activities, and the same is reporied to the Board of Directors periodically. Furlher, the
order 10 deal with the fetere tisks, has (o place vidous methods 7 processes which have boen imbibed g it erganizationnt
‘):‘()13'3:‘ intevnal controls are i place to keep a ehesk o apses, and the same are ben modified in acgordance with the yegulay

‘L(‘!!.:G‘.» H

dit Commitiee oversees how Managemen: monftors compliance with the Company's s Risk Manneement policies-and procedures, and
he "dt-qu:wv of the risk managemens fravsesvork I relaidon o the risks faoed by the Company. The Andit Cominittee 15 assisted in iis
hi roie by the intersal andiiors,
i) Credivyisk

Credit rish 35 1i\c ;
wions, and avises principally o

; of Snenciat loss w the Company i1 a customer oF counterpaity o & financial spstrument fils to meet iis contractaal
1 the Company's receivablos from customers and lowns ung advancus,

nuet C':i\li cqmmlcn{\ anit other Bank bajances
el cash and cash cquivalonis and other bank balauves of Re, 2,45 fags 25 on Mureh 31, 2009 (Mareh 31, 2008 Rs. 0,33 faes)
The pash and onsh egudvaienss are hold with banks with good eredit ratings.

Tonns and Advaaens:
: wapaiy hold Lomns and advanees of Re 3,90 Jass as an March 3120719 (March 31, 2018 Rs. 0.97 lacs). The loans and advances
s fully xmn\w,;tblc.

sens Fmopast acorued on Fixed Deposis with bunds an




PRIME COMMODITIES BROKING (INDIA) LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

i) Liguidity visk
Liguid

sutiled by detivering ¢

hav

Tosses oy risking damage 1 the Company's raputation

Sty profite of {inancial Habiliiies

The followir

and inglude oy

enis and exclude (he impact of netling

- visk i the visk that the Company will encounter difficulty In meeting the obligations associned with iis financinl labifiies that are
v or another financind agser, The Company’s approseh to rmaging lgnigity §s w ensure, as fir as possibie, that ft il
suflicient Nauidity 10 moet its Habilitics when they are dee, mnder both normal and steessed conditions, without incurring wnacceptable

racival mturisics of finaneiad Hohilities a the reporting dave. The amounts are’ gross and undiscoumed,

RICCHICRIS.

{Rs in lacs)

Marel 31,2819

Careving {0

~Cantraclual casiilows s

36587

267.87

Porrowings N w N N
T wnd other payables 0.20 .20 .20 - - -

{Rs in lacs)

Mareh 31,2018

ofad

e than 64

LS
023

0,25

443,83

Adarlier risk

fore contraciust naturity.

s inflows/ont .imxs\ dizclosed in the above tables mpmmu e contraeral madiscomted cash fows Teluting to the fnancial Habilites
are net wanndly osed o bel

Markot risk s the risk that changes i market prices ~ such as foreign exchange rales, interess paics and equily prices - will affect the
( ompames incame or he value of its boldings of financiel fnstrments, Market risk & stwibugable to afl market sk sensitive fiancial

anents neludin
exchangs e risk
horrewing

i

cossive onpasure it aur forelgn cutneney revennes and costs,

vi o Fuierest rate visk

the Company's
achiustorents in the

The Cor

l al \1.&%“19&:

¢ forcign chrreney receivables and pavables and long ferm debt, We are ¢xposed w0 market rigk primarily related 10 foreign
Tnterest saie sk and the narie! value of our investments. Fhus, our expostre to market risk is o funetion of fnvesting and

ivities s revenue generating and oparating activiies i fureign eurrency. The objective of market risk mauagement is to-avoid

ek ean be sither fair vadue interess raze risk or cash flow interest rae risk. Fair value intorest tawe sk fs the risk of changes in fair
ing investments because of fuctuations By the interest yates, Cash flow interest rawe risk iy the visk thut the famwe

eapital management. caphal includes issued cupital and ather cquity reserves. The primary objective of
wt is to maximise shaeholders value, The Company manages iz capital structure and maokes
of changes in economic enviromnent and the requirements of the finangial covenants.

any moniiors sapilal osing debt w cquity rato.

Particulars, |0

{R:_;. in_la_cs)

Cryrremt Berrowd

C2678%

Gross Debt 267.87" 443,83
Towml eg 25 83.83
5.32

Adjusted Net debt 10 equity ratio

Farnings per shars (£PS)
ameunts are calentated by dividing the profit for the vear attributable 1o equity hoiders of the Company by the welghted average
: ar. {.)ﬂutui ERS m_aaun“

Haste BPS

quity shires I

% CUSH s-dms; {!urmg the ve

4re CﬁiC{IldlLd by dmdmg, the pmflt FiTEsy ebu{ablc 0 equity

1wt .wuk. be Issued on oo wuqao'x of all tha diiuuw potezmu Lqmw shumx mm Lth sh.nes

(Rs. i lacs)

Profit nttribuby ih!v to L.gu;h h{:!tius ﬂf( mnpemv

Purgivviars Shiarelr 31020190 Al DTS
Conih § 242 11.96
Proilt aurdt s to eguity fokders of the Cowmpany for basic sanings 242 11.96
Trofit stiributable to equity holders of the Company adjusted for the effoet ofidilution 242 ‘ 1196
hy Weighted aver .mt sumber si e dm.u v shares _ _ _ {13, _in Tacs)
Parficulars Sarch 31,2010 2l M3, 20181
fssued ordinary shaves at ;’-\;}ril 1 500,000 500,000
Eileey of shaves tssucd for cush - -
Wy wi. od averase number of shaves al March 31 for basic and Diluted EPS 3.00,000 506,000
{Rs. in fues)
Tdareh 21,2019 1 Mardh 3122038 -
Hlasic carnd .48 239
.48 239




