
PRIME 
May 18,2019 

otporate Relationship Department 
~SE Limited 

Phi roze Jeejeebhoy Towers, 
Dalal Street, 
Fort, Mumbai 400001 

Dear Sir / Madam, 

Capital Markets - Listing 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. CIl, 
G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai 400051 

Sub: SEBJ (Prohibition of Insider Trading) Regulations, 2015 

Re: Stock Code: 500337 (BSE) / PRIM ESECU (NSE) 

We would like to inform you that the Board of Directors of the Company has, pursuant to the 
provisions of Regulation 8(2) of the SEB! (Prohibition of Insider Trading) Regulations, 20 IS, 
approved the revision in Code of Practices and Procedures for Fair Disclosure of Unpublished 
Price Sensitive Information ("Code of Fair Practices") of the Company. The Revised Code is 
effective fi'om April 1,2019 and shall be made avai lable on the website of the Company. 

This is fo r your information and records. 

Thanking you, 

Prime Securities Limited 
1109/ 111 0, Maker Chambers V, 
Nariman Point, Mumbai 400 021. 
CIN: L67120MH1982PLC026724 
Website: www.primesec.com 

Tel: +91-22-6184 2525 
Fax: +91 -22-2497 0777 
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PRIME SECURITIES LIMITED 

CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE OF 
UNPUBLISHED PRICE SENSITIVE INFORMATION 

1. Introd uction: 

The Code of Practices and Procedures ("Code of Fair Disclosure") of Prime Securities 
Lim ited (" the Company") fo r fa ir and continuous disclosure of Un publi shed Pri ce Sensitive 
Information (" UPS I") in the market, in order to adhere to the pr inc iples as set out in 
Schedule "A" referred in the Regulation 8 of the SEB I (Proh ibition of Ins ider Trading) 
Regulations, 2015 (" Insider Tradi ng Regulat ions") was adopted by the Board, at thei r 
Meeting held on May 27, 2015. 

SEB I has amended the Insider Trad ing Regulation s by issuing the SEB I (Prohibi ti on of 
Ins ide r Trad ing) (A mendment) Regul atio ns, 20 18, which req uires the Company to fa me a 
new Code of Pract ices and Procedures for fa ir d isclosure of Unpublished Price Sensitive 
Information. In view of recent changes in legal prov isions, the following Code of Fair 
Disclosure has been adopted by the Board of Directors of Prime Securities Lim ited 
(hereinafter referred to as ' Company ' ) at their Meeting he ld on May 18, 20 19. This code 
will be effective form I st April , 2019. 

2. Objective: 

The objective or the Code of Fair Disclosure is to rorm ulate the Framework and Procedures 
for fair di sclosure of events and occurrences that cou ld impact price d iscovery in the market 
for its securities. 

3. Definitions: 

In th is Code, the words "Act", " Board or SEB I", "Compl iance Orficer", "Connected 
Person'\ "Generally Avai lable Information", " Immediate Relative", " Insider", "Promoter", 
" Proposed to be li sted", " Securit ies", "Stock Exchanges", "Trading", "Takeover 
Regulations", " Unpub li shed Price Sens itive Inrormation", expressions and derivations there 
from shall have the meanings assigned to them under PIT Regulat ions. Words and 
expressions used and not defi ned in th is Code but defi ned in the Insider Trad ing 
Regulations, Secur iti es and Exchange Board or India Act, 1992, the Securities Contracts 
(Regulation) Act, 1956 (42 of 1956), the Depositories Act, 1996 or the Companies Act, 2013 
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and rul es and regul atio ns made thereunder shall have the meanings respectively assigned to 
them in those legislations . 

4. Disclosure Principle: 

The Company will make prompt publi c disclosure of unpub lished pr ice sens itive 
info rmation that wou ld impact price discove ry no sooner than credib le and concrete 
information comes into being in order to make such informat ion genera ll y avai lab le. 

The Company or any Insider of the Company will not make any d isc losure of UPS I to the 
se lected individuals or group of individua ls or Connected Persons inc lud ing other Insiders 
except in following cases: 

The information disc losed is in furt herance of legit imate purposes, performance of duties 
or discharge of ob ligations on need to know basis; 
The information d isc losed is in connection with a transaction which wou ld enta il an 
open offer under Takeover Regu lations, where the Board of Directors is of the informed 
opinion that the proposed transact ion is in the best interests of the Company. 
The information disclosed is in connection w ith a transaction wh ich wou ld not entail the 
obligat ion to make an open offer under the Takeover Regulations but where the Board of 
Directors of the Company is of informed op inion that the proposed transaction is in the 
best in terests of the Company and the in format ion that constitute UPS I is d issem inated 
to be made genera lly ava il ab le at least two trad ing days prior to the proposed transaction 
being effected in such form as the Board of Directors may determine to be adequate and 
fa ir to cover all relevant and mate rial facts. Provided that the parties to the transaction 
execute agreement to contract conf"idential ity and non-di sclosure ob li gations and said 
parties sha ll keep th e information confid en tial except of the purpose ment ioned above 
and shall not otherwise trade in the Securit ies of the Company when in possess ion of 
UPS I. 

Bes ide above, the Compan y w ill file a ll its reports and notices as requ ired to be f"il ed under 
the SEB I (List ing Obligat ions and Disclosure Req uirements) , Regu lations 20 15 with the 
Stock Exchanges w ith in prescribed time limit. 

5. Leg itimate Purpose: 

UPS I can be shared as an exception by an Inside r for Legit imate purposes as per the " Po li cy 
fo r Determination of Legit imate Purposes" given in the Annexure "A" to th is Code of Fai r 
Disclosure, provided it is not shared to evade or c ircumvent the pro hibit ion under Insider 
Trading Regulat ion. 
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6. Leaked / Suspect leak of UPS!: 

The Board o f Directors has form ulated written po li cy, given in Annexure " B", for initi atin g 
approp riate inqu iries on becoming aware of leak / suspected leak of UPSI. 

7. Role and Respons ibili t ies 

The Board of Directo rs acknowledges that it may not be poss ible to contact a ll the Directo rs 
whenever a di sclosure requirement ari ses regardi ng the nature and content of an 
announcement. The Board of Di rectors has therefore de legated certa in res ponsib il ities w ith 
respect to conti nuo us d isc losure and extern al annou ncement. 

The responsibili ties under thi s po li cy are di v ided as under: 
D irecto rs of the Company wi ll be responsible for ap prova l of makin g any 
announcemen ts to the Stock Exchanges and Publi c. They will a lso ensure prompt 
d issemination of UPSI that gets d isclosed se lecti ve ly, inadvertentl y and to ensure that 
such info rm ation is general ly avai lab le. 
Com pan y Secretary of the Company sha ll act as a Chief Investor Relations Officer 
("C IO") of the Company to dea l wi th d issemination of in fo rm ation and d isclosure of 
UPS I. 
Di rectors, Chief Executive Offi cer, Chief Financia l Officer and Compan y Secretary can 
make communications pelta ining to UPSI w ith the Stock Exchanges and Pu bli c. 

8. D isclosurc P roced urcs: 

Rev iew of Price Sensit ive In fo rm ation: After receipt of an y poten ti a lly price sensitive 
in formatio n, the Company Secretary w il l im mediately review the in fo rmatio n in 
consultation with the Di rectors and / or exte rna l advi sors to determine whethe r the 
info rm ati on is price sensitive and is required to be d isclosed to the Stock Exchanges. 
Prepare draft anno un cement to the Stock Exchanges : If the informati on is price sensi ti ve 
in fo rm at ion, the Company Secretary will prepare d raft announcement to the Stock 
Exchanges which is fact ual and ex pressed in clear manner and obta in approval of the 
Di recto rs. 
Lodge An nouncements : The Company Secretary on behalf of the Company will lodge or 
arrange for lodgment of the an nouncement with the Stock Exchan ges. 
Post announcement on website: After lodgment of an noun cement wi th the Stock 
Exchanges, the Compan y Secretary wi II arrange to place it on th e website of the 
Company. 

9. Med ia : 
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The Company shall g ive appropriate and fair response to queries on news reports. Howeve r, 
no response w ill be made to market speculation or rumor except where it is necessary to 
comply with the continuous di sclosure ob li gations. A response will be submitted to the 
Stock Exchanges against the ir query request ing the Company to c larify the matter. 

A briefing on the Company's performance and results may be organized fo r the media after 
the quarterl y financial results o f the Compan y are announced. 

In order to manage d issem inat ion of information about issue or maj or development in 
business, a press re lease w ill be issued to med ia via email or fa x. An electron ic copy of the 
press re lease wi ll be posted on the Compan y website. The issue of press re leases or strategic 
anno un cements of the subsidiaries of joint ventures is subj ect to agreed procedures. 

10. Discussion with Analysts and Investors: 

As part of the Company's management of in vestor re lations and to enhance analysts 
understanding of its background and techni ca l information, th e Company may conduct a 
meet or one to one discuss ion or group bri efi ngs and conference ca ll s w ith In vestors / 
Analysts (collectively refe rred to as briefings). The information shared with analysts and 
research personnel should not be UPS I. The protocol developed by the Com pany must be 
fo llowed and the announcement of Investors Presentations or Transcript of conference call 
w ith In vestors / Ana lysts be submitted to the Stock Exchanges and put up on the website of 
the Company. 

11. Communication of Code of Fair Disclosure: 

A copy of Code of Fa ir Di sclosure and eve ry amendment thereto shall be promptly intimated 
to the Stock Exchanges. A co py of Code of Fair Disc losure sha ll be handed over to the 
Di recto rs o f the Company within one month from the date of approva l by the Board. This 
Policy shall a lso be posted on the webs ite of the Company. 

12. Amendment: 

Any change in Code of Fai r Disc losure sha ll be approved by the Board of Directors of the 
Compan y. Th e Board of Directors shall have the right to withdraw and / or amend any part 
of thi s Code or the ent ire Code, at any t im e, as it deems fit , or from time to t ime, and the 
dec is ion of the Board in thi s respect sha ll be fin al and bindi ng. 
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ANNEXURE A 
POLICY FOR DETERMI NATIO N OF LEGITIMATE P URPOSES 

[Pursuant to Regulation 3(2A) of SEB I (Proh ib ition of Insider Trading) Regulati ons, 201 8] 

I II t rod u ctioll : 

Policy for Determ inat ion of Legi timate Purposes fo rms an integral part of Code of Fai r 
Disclosure fo r fa ir and cont inuous disclosure of UPS I, formulated under Regu lation 8 of Insider 
Trad ing Regu lations. This Poli cy is prepared in accordance with Regulation 3(2A) of Insider 
Trad ing Regu lat ions. 

Objectives: 

Object ives of Policy for Determi nat ion of Legiti mate Purposes is to identify "Legit imate 
Purposes" for perfo rmance of duties or discharge of legal obl igations, which wi ll be considered 
as exception for the purpose of procuring UPSI re lating to the Company or its li sted securiti es or 
proposed to be listed securities, if any. 

Legitimate Purpose: 

"Legitimate Purposes" shall mean sharing of UPS I in the ordinary course of busi ness by an 
Insider with the fo ll owing, provided that such sharing has not been carried out to evade or 
circumvent the prohibitions of Insider Trad ing Regulat ions: 

Independent Statutory Aud ito rs / In terna l Audito rs / Secretarial Aud itor; 
Staff Members of the Audit Firm conducti ng the Statutory / In ternal / Secretarial Audit; 
Co ll aborators; 
Lenders; 
Customers; 
Supp lie rs; 
Bankers; 
Lega l Adv isors; 
Insolvency Professio nal s; 
Consul tants; Any other Adviso rs / Consul tants I Partners; 
Any other person with whom UPSI is shared. 

Digita l Data base: 

The Board of Directors shall ensure that a structured digita l database is maintai ned conta ining 
the names of such persons or ent ities, as the case may be, with whom UPSI is shared under 
Insider Trad ing Regulat ions along with the Permanent Account Number (" PAN") or any other 
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ident ifi er authorized by law, where PAN is not ava ilab le. Such database shall be mainta ined 
w ith adequate intern a l controls and checks, such as time stampin g, audit trail s, etc. to ensure 
non -tampering orthe database. 

Restrictions on Communication and Trading By Insiders : 

Any person in recei pt of UPS I pursuant to a "Leg itimate Purpose" shall be cons idered as an 
"Inside r" for purpose of Insider Trading Regul ations and due notice shall be given to such 
persons to maintain con fidenti a lity of such UPS I in compli ance w ith Insider Trading 
Regul ati ons . 

The Board o f Directors shall require the part ies to exec ute agree ments to contract confidenti a li ty 
and non-di sc losure ob li gat ions on the part of such parties and such part ies shall keep 
information so received confidential , and shall not othe rw ise trade in securit ies of the Compan y 
when in possess ion of UPSI. 

Amendment: 

Any change in Policy for Determination of Leg itimate Purposes sha ll be approved by the Board 
of Directors of the Compan y. The Board of Directors shal l have the ri ght to withdraw and I o r 
amend any part of Policy fo r Determin ation of Leg itimate Purposes, at any time, as it deems fi t, 
or f'rom time to time, and the decis ion of the Board in thi s respect sha ll be fin a l and binding. 
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ANNEXUREB 
POLICY AND PROCEDURE OF INQUIRY IN CASE OF LEAK OF UPSI 
[Regulat ion 9A(S) of SEB I (Prohibition of Insider Trading) Regulations, 2018] 

Introduction: 

Policy and Procedure of an inquiry in case of leakage of UPSI forms integra l part of Code of 
Fair Di sclosure for fair and continuous di sclosure of UPS I, formulated under Regulation 8 of 
Insider Trad ing Regulations: 

Objectives: 

Objectives of th is Policy are to strengthen internal control system to prevent leakage of UPS I, 
restri ct unauthorised sharing of UPS I and take necessary actio ns in case of suspected leak of 
UPS !. 

Disclosure of actual or suspected lea 1< of UPSI to Stock Exchanges: 

On becoming aware of actua l or suspected leak of UPS I of the Company, the C IO shall ensure 
that the same shall be promptly intimated to the Stock Exchanges on which the securities of the 
Company are listed in the format to be dec ided in consu ltation with the Board of Directors of 
the Company. 

Report of actual or suspected leak of UPSI to SEBI: 

On becoming aware of actual or suspected leak of UPSI of the Compan y, the CIO shall ensure 
that a report on such actual or suspect leak of UPS I, preliminary enquiry thereon and results 
thereof sha ll be promptly made to the SEB I to be dec ided in consultation with the Board of 
Directors of the Company. 

Constitution of E nquiry Com mittee: 

The Board of Directors shall constitute a Committee to be ca ll ed as "Enquiry Committee" . The 
Enquiry Committee shall consist of minimum 3 (Three) Members wh ich sha ll include Managi ng 
Directo r, Chief Financia l Officer and Chief Investor Relation Officer and any other office r of 
the Company as may be mutuall y decided by the Members of the Committee. 

The Enquiry Committee sha ll be responsib le: 
(a) To conduct a preliminary enquiry to ascertain the truth contained In the inform ation or 

com plaint pertain ing to actual or suspected leak of UPS I, ifany; and 
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(b) To autho rize any person to co ll ect necessary support materia l; and 
(c) To dec ide d isc ipl inary acti on/s, if any. 

Procedure 1'01' Enquiry in case of Leak of UPSJ 

On becom ing aware of suo-moto o r otherwise, of actua l or suspected leak of UPS I of the 
Com pany by any Promoter, Di rector, Key Manageri a l Person, In sider, Em ployee, Designated 
Person, Support Staff or any other known or un-know person, the C IO afte r in for ming the same 
to the Managing Di recto r or Chief Financia l O fficer of the Company, sha ll fo llow the below 
mentioned procedu re in order to enqu ire and / or in vestigate the matter. 

The Enqu iry Committee sha ll appo int and / or authori ze any person(s), as it may deem fit, to 
in iti ate / conduct an enquiry to co ll ect the re levant fact, materi a l substances on actual or 
suspected leak of UPS!. 

The Person(s) appo in ted / autho ri zed to enqui re the matter of actua l o r suspected leak of UPSI 
submit hi s / her repo rt to the Enquiry Committee within 7 days from the date of hi s appo intment 
on this beha lf. 

The Enq ui ry Com mi ttee sha ll based on such report dec ide di scipl inary actions. 

The Disc ipl inary acti on(s) sha ll include, wage freeze, suspension , recovery, terminat ion of 
contract, as may be decided by the Members of the Comm ittee, 

Amcnd mcn t : 

Any change in Po li cy and Procedure of an inqu iry in case of leakage of UPSI sha ll be approved 
by the Board of Directors of the Company. The Board of Directo rs sha ll have the right to 
withdraw and / or amend an y part of Po li cy and Procedure of an inquiry in case o f leakage of 
UPS I, at any time, as it deems fi t, o r from time to t ime, and the dec ision of the Board in thi s 
res pect sha ll be fi nal and bind ing. 
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