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Independent Auditor's Review Report on Consolidated Unaudited 
Quarterly and Half yearly Financia l Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
Prime Securities Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited Consolidated 
financial results of Prime Securities Limited ("the Parent") and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group") for the 
quarter and Half year ended September 30, 2024 ("the statement"), being 
submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended. 

2. This statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on these financial results based 
on our review. 

Scope of the Review 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and ana lytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The statement includes the results of the following entities: 

Sr Name of the Entities Relationship 
No 
1 Prime Research and Advisory Lim ited Subsidiary 
2 Prime Global Asset Management PTE Limited Step-down Subsidiary 

'\> So 

V3 Prime Trigen Wealth Limited (Formerly Subsidiary ~ ICAI ~ 
known as Prime Funds Management Limited) ~:~ co ;~gg 11 
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Conclusion 
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5. Based on our review conducted as above, not hing has come to our attention 
that causes us to believe that the accompanying statement prepared in 
accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material. 

Emphasis of matter 

6. We draw attention to Note 5 to the statement read together with the Basis 
for Qualification para of predecessor Auditor's report dated April 25, 2024 for 
the Quarter ended March 31, 2024 which states that the holding company 
management has recognised a reduction in fair value in investment 
amounting to INR 1,243 Lakhs in quarter ended March 31, 2024, but has not 
restated its financial information for the previous quarters ended September 
30, 2023. The comparative information for the previous Quarter and Half 
year ended September 30, 2023, is not comparable to that extent. 

Our opinion is not modified with respect to this emphasis of matter 

Other Matters 

7. We did not review the consolidated unaudited interim financial results of 1 
subsidiary and standalone unaudited interim financial results of 1 subsidiary 
included in the statement whose unaudited interim financial results reflects, 
total assets of Rs. 5,160.15 Lakh as at September 30, 2023, total revenues 
from operation of Rs. 265.75 Lakh and Rs. 1,750.55 Lakh, total net profit 
after tax of Rs . 33.37 Lakh and Rs. 529 .22 and total comprehensive income 
of Rs. 39.15 Lakh and Rs. 530.89 Lakh for the quarter and half year ended 
September 30,2024, respectively and net cash inflows of Rs. 207 .64 Lakh for 
half year ended September 30, 2024, as considered in consolidated 
unaudited interim financial results of the Group. These interim financial 
results have been reviewed by the other auditors whose review reports have 
been furnished to us by the management, and our conclusion in so far as it 
relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the review reports of such other auditors and 
the procedures performed by us as stated in paragraph 3 above. 

8. The numbers and details pertaining to quarter and half year ended 
September 30, 2023, have been traced from the review report of the 
predecessor auditor who has issued a modified opinion vide his report dated 
October 30, 2023, in terms of Regulation 33 the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
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9. The numbers and details pertaining to year ended as at March 31, 2024 and 
notes related thereto in the statement have been traced from the Financial 
Statements of the Company audited by the predecessor auditor who has 
issued an unmodified audit report dated April 25, 2024. 

Our report is not modified in respect of these other matters. 

Place: Mumbai 
Date: October 22, 2024 

For Sharp & Tannan Associates 
Chartered Accountants 

!CAl Firm Reg. No. 109983W 
By the hand of 

rtharaj Khot 
Partner 

Membership No. 037457 
UDIN: 24037457BKGEKB4711 
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(Rs. in Lakhs, unless otherwise stated) 
 Year ended 

30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from Operations
Fee and commission income 2,659           2,287           1,440           4,946           3,386           6,151           

II Other Income
i) 107              117              92                224              210              457              
ii) 0                  1                  0                  1                  0                  0                  
iii)

32                47                8                  79                12                21                
185              462              (0)                647              -              35                

iv) Others -              -              -              -              -              0                  
Total Other Income 324              627              100              951              222              513              

III Total income (I+II) 2,983           2,914           1,540           5,897           3,608           6,664           
Expenses
i) 2                  2                  2                  4                  8                  14                
ii) 153              559              157              712              775              1,172           
iii) -              

-              -              2                  -              17                -              
iv) 76                59                (26)              135              (29)              34                
v) 817              857              681              1,674           1,242           2,279           
vi) 31                28                26                59                48                97                
vii) 114              178              240              292              424              729              

IV 1,193           1,683           1,082           2,876           2,485           4,325           
V 1,790           1,231           458              3,021           1,123           2,339           
VI -              368              -              368              -              
VII 1,790           1,599           458              3,389           1,123           2,339           
VIII

 - 324              334              94                658              265              523              
 - 3                  -              -              3                  -              -              
- (316)            -              -              (316)            -              -              

 - 59                55                (31)              114              (40)              (40)              
IX 1,720           1,210           395              2,930           898              1,856           
X

a) I) Items that will not be reclassified to profit or 

loss

(a) Remeasurement of defined employee 

benefit plans

(1)                (21)              (10)              (22)              (16)              (8)                

(b) Remeasurement gain / (loss) on fair

valuation of investments in equity

instruments

497              -              -              497              -              1,396           

II) Income tax relating to items that will not be

reclassified to profit or loss

(72)              6                  3                  (66)              5                  (323)            

b) I) Items that will be reclassified to profit or loss -              -              -              -              -              -              
II) Income tax relating to items that will be

reclassified to profit or loss
-              -              -              -              -              -              

424              (15)              (7)                409              (11)              1,065           
XI 2,144           1,195           388              3,339           887              2,921           

XII i) 1,677           1,677           1,644           1,677           1,644           1,664           

ii) 14,093         
XIII

 - 5.13             3.62             1.21             8.76             2.76             5.66             
 - 4.98             3.53             1.16             8.49             2.63             5.42             

Other equity

Diluted (amount in Rs.)

Basic (amount in Rs.)

Earnings per equity share
 (Rs. not annualised for the quarters and year ended)

PRIME SECURITIES LIMITED - CONSOLIDATED
Regd. Office : 1109/1110, Maker Chambers V, Nariman Point, Mumbai 400021 (CIN: L67120MH1982PLC026724)

Tel: +91-22-61842525 Fax: +91-22-24970777 Website: www.primesec.com Email: prime@primesec.com 

 STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR 
ENDED SEPTEMBER 30, 2024 

Quarter ended
Particulars

Half year ended

Other comprehensive income

Interest income

Dividend income

Total expenses
Profit before exceptional items and tax (III-IV)

Tax expenses

Exceptional items (net)

Profit before tax (V) + (VI)

- Unrealised

Net gain on fair value changes

Net loss on fair value changes

- Realised

Finance cost

Fee and commission expense

Impact on deferred tax liability due to change in 

tax rate

- Unrealised

Impairment on financial instruments

Employee benefit expenses

Other expenses

Paid-up equity share capital (face value Rs. 5 

each)

Current tax charge

Depreciation and amortisation expense

Other comprehensive income / (a+b)
Total comprehensive income for the quarter / year 
(IX + X)

Deferred tax liability on temporary differences

Earlier year tax charge / (credit)

Profit after tax (VII-VIII)



(Rs. in Lakhs, unless otherwise stated) 
As at As at

30-Sep-24 31-Mar-24
(Unaudited) (Audited)

ASSETS
I. Financial assets

a) Cash and cash equivalents 315                     86                       

b) Bank balance other than (a) above 3,427                  3,796                  

c) Receivables

(i) Trade receivables 1,113                  1,230                  

(ii) Other receivables 2                         431                     

d) Loans 33                       555                     

e) Investments 15,711                10,872                

f) Other financial assets 104                     47                       

20,705                17,017                
II. Non-financial assets

a) Current tax assets (net) 284                     423                     

b) Property, plant and equipment 258                     186                     

c) Other intangible assets 7                         9                         

d) Other non-financial assets 40                       56                       

589                     674                     
TOTAL ASSETS 21,294                17,691                

LIABILITIES AND EQUITY
I. Financial liabilities

a) Payables

Trade payables

- Total outstanding dues of micro enterprises and small 

enterprises
-                      -                      

-
Total outstanding dues of creditors other than micro 

enterprises and small enterprises
352                     102                     

b) Other financial liabilities 1,019                  825                     

1,371                  927                     
II. Non-financial liabilities

a) Provisions 356                     297                     

b) Deferred tax liabilities (net) 480                     616                     

c) Other non-financial liabilities 222                     94                       

1,058                  1,007                  
III. Equity

a) Equity share capital 1,677                  1,664                  

b) Other equity 17,175                14,093                

18,852                15,757                
IV. Equtiy Attributable to owners of the parent company

a) Non-Controlling Interest 13                       -                      
13                       -                      

TOTAL LIABILITIES AND EQUITY 21,294                17,691                

PRIME SECURITIES LIMITED
Regd. Office : 1109/1110, Maker Chambers V, Nariman Point, Mumbai 400021 (CIN: L67120MH1982PLC026724)

Tel: +91-22-61842525 Fax: +91-22-24970777 Website: www.primesec.com Email: prime@primesec.com

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

Particulars



(Rs. in Lakhs, unless otherwise stated) 

Half year ended Half year ended
30-Sep-24 30-Sep-23

Cash flow from operating activities:
Profit before tax 3,021                  1,123                  
Adjustments for :
Depreciation and amortisation expense 59                       48                       

Changes in fair valuation of investment (net) (647)                    17                       

Unrealised (gain)/ loss on foreign currency translations (net) -                      0                         

Gain on sale of investments (net) (79)                      (12)                      

Interest Expense 0                         1                         

Interest income on deposits (130)                    (162)                    

Dividend income (1)                        (0)                        

Impairment of financial assets (101)                    (130)                    

Operating profit before working capital changes 2,122                  885                     

Adjustments for changes in working capital:
(Decrease) / Increase in provisions 59                       95                       

Increase / (Decrease) in trade payables 250                     (1)                        

Increase/ (Decrease) in other financial liabilities 194                     (16)                      

Increase/ (Decrease) in other non-financial liabilities 127                     100                     

(Increase)/ Decrease in Loans 521                     (400)                    

(Increase)/ Decrease in other financial assets (57)                      (106)                    

(Increase)/ Decrease in other receivables 429                     47                       

Decrease/ (Increase) in trade receivables 117                     (511)                    

Decrease/ (Increase) in other non-financial assets 15                       94                       

Total changes in working capital 1,655                                      (698)
Cash generated from operations 3,777                  187                     
Taxes paid, net of refunds (517)                    (260)                    

Net cash generated from /(used in) operating activities (A) 3,260                  (73)                      

Cash flow from investing activities:
Purchase of property, plant and equipments including capital work-in-progress (130)                    (12)                      

Proceeds from sale / disposal of property, plant and equipments 368                     0                         

Purchase of Investments (3,616)                 (1,528)                 

Proceeds form sale / redemption of investments -                      217                     

Non-Controlling Interest 13                       -                      

Decrease/ (Increase) in Other Bank Balance (12)                      -                      

Decrease/ (Increase) in fixed deposits with maturity more than 3 months 381                     1,460                  

Interest income 130                     162                     

Dividend received 1                         0                         

Net cash generated from /(used in) investing activities (B) (2,865)                 299                     
Cash flow from financing activities:
Proceeds from issuance of Share capital 169                     280                     

Borrowings repaid during the year -                      (2)                        

Interest paid (0)                        (1)                        

Payment of Dividend to shareholders (335)                    (162)                    

Net cash generated from /(used in) financing activities (C) (166)                    115                     

Net increase / (decrease) in cash and cash equivalents (A+B+C) 229                     341                     

Cash and cash equivalents at the beginning of the period 86                       194                     

Cash and cash equivalents at the end of the period 315                     535                     

Total 229                     341                     

PRIME SECURITIES LIMITED
Regd. Office : 1109/1110, Maker Chambers V, Nariman Point, Mumbai 400021 (CIN: L67120MH1982PLC026724)

Tel: +91-22-61842525 Fax: +91-22-24970777 Website: www.primesec.com Email: prime@primesec.com

 CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 
SEPTEMBER 30, 2024 

Particulars



(Rs. in Lakhs, unless otherwise stated) 

Half year ended Half year ended
30-Sep-24 30-Sep-23

PRIME SECURITIES LIMITED
Regd. Office : 1109/1110, Maker Chambers V, Nariman Point, Mumbai 400021 (CIN: L67120MH1982PLC026724)

Tel: +91-22-61842525 Fax: +91-22-24970777 Website: www.primesec.com Email: prime@primesec.com

 CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 
SEPTEMBER 30, 2024 

Particulars

Notes:
1)  Cash and cash equivalents comprise of

Cash on hand 1                         0                         

Balances with banks

In current account 314                     535                     

Cash and cash equivalents at the end of the period 315                     535                     
Notes:

Figures in brackets indicate cash outflows

The above Statement of Cash Flows has been prepared under indirect method as set out in Ind AS 7, 'Statement of Cash

Flows', as specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standard)

Rules, 2015 (as amended).



Consolidated Notes:
1

2

3

4

5

6

7

8

For Prime Securities Limited

N. Jayakumar
Mumbai Managing Director & Group CEO
October 22, 2024 (DIN: 00046048)

The Group has only one segment of business i.e. Financial Advisory and Intermediation services. There are no separate reportable segments

in terms of Ind-AS 108.

The Group had acquired a residential flat in settlement of an amount due from one of its debtors in the year 1992. Cost of flat was appearing

in the books as receivables, as the title to the flat had not been passed on to the Group due to multiple litigations in the past. Pursuant to the

order passed by the Hon’ble Bombay High Court in October 2023, the Group received possession of the flat, the Society completed the

transfer of the flat in the name of Holding Company and the said flat was sold by the Group during the quarter ended June 30, 2024. The net

gain, calculated on the basis of realisation of sale price as reduced by the cost of flat appearing as receivable, related directly allocatable

expenses is shown under the exceptional item.

Pursuant to the amendment approved by the shareholders at their meeting held on June 13, 2023, to the object clause for the utilization of

funds received against the issue of equity shares in November 2021 to specified investors on a preferential basis, the holding company have

utilised part of the proceeds in terms of the permitted objects and the balance unutilized proceeds have been invested in the fixed deposits

with bank pending utilisation in terms of the objects of the issue.

The consolidated financial results include the unaudited financial results of two wholly-owned subsidiaries, viz. Prime Research and

Advisory Limited and Prime Trigen Wealth Limited (Formerly Prime Funds Management Limited) and Prime Global Asset Management

PTE Limited (60% subsidiary of Prime Research & Advisory Limited) .

The above consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the

Companies (Indian Accounting Standard) Rules, 2015 (“Ind-AS”) prescribed under Section 133 of the Companies Act, 2013 read with the

relevant rules issued thereunder and other accounting principles generally accepted in India. The consolidated financial results were

reviewed by Audit Committee and approved by the Board of Directors at its Meeting held on October 22, 2024. The results for the quarter &

half year ended September 30, 2024, have been reviewed by the statutory auditors of the company and they have expressed an unmodified

audit conclusion on these consolidated financial results.

In respect of the investment in an entity engaged in online gaming platform service business, which was measured at “fair value through

other comprehensive income”, the Group had recognised a reduction in fair value of the investment amounting to INR 1,243 lakhs in the

quarter ended March 31, 2024. The gaming industry was impacted by regulatory changes with effect from October 1, 2023, which indicated

possible changes in the fair value of the investment. However, since the changes were effective October 1, 2023, adequate data, such as

consumer reaction and the legal status of demands for the previous years, were not available for appropriate evaluation and hence its impact

on the fair valuation was unascertainable to that extent. The Group had not made any adjustment in the financial information for the

preceding quarters ended September 30, 2023 and December 31, 2023 in absence of an updated fair valuation exercise carried out as at

respective reporting dates. In view of the same, the independent auditors were unable to comment on the impact of the aforesaid matter on

the financial information and accordingly, their audit report for the quarter ended March 31, 2024 was qualified in respect of the impact of

the fair value change in the quarter ended March 31, 2024 and earlier quarters ended September 30, 2023 and December 31, 2023.

Previous quarter / period and year ended figures have been regrouped / reclassified, wherever necessary, to confirm to the current quarter /

period presentation, the impact of such restatements / regroupings are not material to Financial Statements.

The amounts reflected as "0" in the financial information are values with less than rupees one lakh.

JAYAKUMAR 
NARAYANSW
AMI
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