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PRIME SECURITIES LIMITED 
AUDITED FINANCIAL RESULTS - YEAR ENDED MARCH 31, 2018 

(Current and comparative figures (restated) are as per lnd AS) 

Consolidated ReHnues at Rs. 2.t02 Lakhs (+ 22.611'Y..) 

vs R~. 1958 Lakhs 

Consolidated PHT (I're Extraordinar) Items) at Rs. 16111 Lakhs 
vs Rs. 885 Lakhs <i 111.92 %) 

Consolidated LP<'; (\\ithuut E\traonlinary Items) at Rs. S.3.t 
\S Rs . .t.91 (t R.7h%) 

All comparisons vis-ii-vis FY (2016-17) 

• Company continues to pursue only fee based advisory mandates in the areas of Debt 
and Equity Syndication, Balance Sheet Restructuring, Private Equity and Venture 
Capital Advisory and Mergers & Acquisitions. 

• Consequently, the Company's operations do not require significant capital. 

• The nature of Investment Banking income is lumpy and uncertain; Investors should 
therefore be cognizant that quarter-on-quarter financial comparisons are not 
necessarily relevant. 

• Effective April I, 2018, the Company has also begun the high growth annuity 
business of Wealth Management and Tnvestment Advisory Services, through its 
Wholly-owned Subsidiary, Prime Research & Advisory Limited . 
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018 
STATEMENT OF I'ROl'IT AND LOSS (CONSOLIDAn:O) AmI Rs, ]Jlcs 

PARTICULA I~S QU:tI'lcr Quarter Quarter Ycar Year 
cnded ended ended e nd ed ended 

31-Mar-18 31-0cc-17 JI-Mnr-17 31-Mar-18 JI-Mnr-17 
I. Revenlle from Operations 267 645 730 2,311 1,696 
II . 01her [ncoll1e 22 48 38 9, 262 
III. Total l{cvcnuc (1+ II) 289 693 768 2,-'02 1,958 

IV. E."pcnses 
E mploy!,;\) 13em:!,ils E."pcllso.: 81 76 79 J54 119 
Fiml11cc Costs I I 2 2 
Depreciation and Amortisntion Expense 4 4 J 15 " Other Ex pen ses 122 127 72 421 919 
Total Expenses 208 207 155 792 1,073 

V. Profit I (I.oss) heflll"(, 1~X<:l.'lljinnal , E)!tl'3!wdillal'Y Items & Ta)! (III-IV) HI 486 61:"i 1,610 885 
Vi. Exceptional Items - -
VII. Profit I (Loss) Iwfore Extl'!lurdinary liNUS & Tax (V_VI) "' 486 613 1,6 10 Kg5 
VIII. ExtrAordinary items 189 (38) 623 105 1,050 
IX . Profit I (Loss) Ill'fore Tax (Vfl+V IIJ) 270 448 t .236 1,715 1,935 
X. Tax Expcnse 

(i) Current Tax " 95 1]3 J7J 592 
(i i) Dcfcrred Tax (89) (89) 

XI. Pr(lfit ! (Loss) for till.' Period (IX-X) 29 5 :'153 1, 103 1,431 1,34 3 
XII. O ther Comprehensive Income (Net) 6 (9) (4 I) (16) (41 ) 
XIII. Total Com]Jl'l'hansh'e Profit I (Loss) f(ll' thl' Pl'I'iod (XI+XII) 301 344 1.062 1,415 1.302 
XlV. PniJ-up Elluit)' ~hal'e Capital (FV Rs. 51- each) 1,330 1,330 1,330 1,330 t ,330 
XV. Other Equity (318) (1,797) 
XVI. 1'::ll'nin gs tIel· Rllulty Sh:u·c (Ih. Ilot annualisctl) (J<'V lb. 5t- e:ll'h) 

- Basi..: 1.14 1.3 0 4.01 5.34 4 .1) 1 

- Diluted 1.14 1.30 4 .01 S.34 4 .9 1 
Notes: 
I. The n1.x)Vc resuits arc in c.omplinllc.('. with indiUil Accounting Stnlldards (Ind-AS) lIotified by Ihe Ministry of Corpof!ltc Allilirs. The T\'sults lor the previous 

Ilwlrler I yeur ha\'c been restated as per Ind AS . The results were rcvic\vcd by Andit Committee ilnd takell nn record by thc Board of Directors at its Meeting 
held on May 29 , 2018. 

2. The figures for thc Quarter cndcd March J 1. arc the bnhll1cing figures between the audited figures in respect or the full financial year and the published 
year-to-dllte figurcs upto the third quarter cnded December 31 of th.:: respective financial year. 

3. Extraordinury Items represents amount written-off ncl of write-bucks. ,. Ot l,,:r CIIlllprehensive In,,:olllc represents net aovtufiul (gain) I loss Ull employee defined benefil ubligution. 
5. Reconciliation of Net Profit & Equi ty as prcviously rcportcd under Indian GAAP (IGAAP) & Illd-AS for the (juaflers I yellr are presented as under: 

Pa I' licula rs Net Profit Euuil,· 

Quartl.'r ended Yea l· clHh,d As At 
31-Mul·-17 3t-Mur- t7 31-Mar-17 

Net I',·otit I Ellu ity ;IS pH IGAAP 252 2,012 (1,087) 
Appreciulion I (Diminution) in V,l[ue of 11\\'cslrncnts 810 (7 10) (710) 
Rcclt,ssificlltioll of Nl'l Acturill l (Gain) I Loss on ernp ! o~'ct' tkfiTlt'd 41 41 41 
benei'it obligation to other Comprehensive Income 
No! Pl'Ilfil I Elluity all pCI· Iud- AS 1,103 1,343 (1,756) 
Othcl Comprehensive Income (41 ) (41) (41 ) 
Total Com Ire hensi\'(' Income I 1<;( uit . all ncr Ind-AS 1062 1 302 " 797 

6. The Statutory Auditors of the Company in their Audit Report fo r the Year cnded Murch 3 I, 20 18 huve recorded thcir opinion about th e following: 
0) Writc-baok of amount payuble. A1mUlgemen/ c1nrijiea/ioll: Tlw .mid IImOlml is I/O lung<~r payahie ill lite of lite opinion 0/ fhe mallagemcnt. 
0) Write"back of an ildvunce written-off in earlier yeM. A.Jmwgelllelll clarification: Thc said advance I/G.~ been wrilfcII-bllck as Neail'lIhie 011 fl'ceipl of 

(f c{fllfirl//afioll fruIII Ihe concerned par/y. 
7. The Com pany has only one segment i.c. corpomte adviso,)' services. There nre no scpmate reportable segments as re(jtlired by Accounting Standard 17 isslIcd 

by ICA!. 

9 1',.;n" Soc,,";,," / 
8. Prcvious period figures Imvc been re-grouped I re-classified wherever nccessary. 

6..1-. _. 
Mumbni ~ . . JnYllkul11ll1' 
M:l y 29. 2018 -.r I 'Innllging Oin'clol' 
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Gandhi & Associates LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT ON THE CONSOLIDATED 
QUARTERLY AND ANNUAL FINANCIAL RESULTS OF 

PRIME SECURITIES LIMITED 

The Board of Directors 
Prime Securities Limited 

1. We have audited the accompanying the annual consolidated financial results of PRIME 
SECURITIES LIMITED ('the Company') and its subsidiaries (collectively, 'the Group') for the 
year ended March 31, 2018 attached herewith being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the Securities Exchange Board India (Listing 
Obligations and Disclosure Requirements) Regulations 2015 ('Listing Regulations') . 

2. These consolidated annual financial results have been prepared from consolidated annual 
financial statements which are the responsibility of the Company's management, Our 
responsibility is to express an opinion on these consolidated annual financial results based 
on our audit of such consolidated annual financial statements, which have been prepared in 
accordance with the recognition and measurement principles laid down in the Companies 
(Indian Accounting Standards) Rules, 2015 as per section 133 of the Companies Act 2013 
and other accounting principles generally accepted in India in accordance with Regulation 
33 of the Listing Regulations, 

3. We conducted our audit in accordance with auditing standards generally accepted in India, 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about, whether the standalone financial results are free of material misstatement(s). An 
audit includes examining, on test basis evidence supporting the amounts disclosed as 
financial resu lts, An audit also includes assessing the accounting principles used and 
significant estimates made by management. 

4. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

5. We did not audit the financial statement of three subsidiaries included in the annual 
consolidated financial results, whose annual financial statements reflect total assets of Rs, 
1,138 Lacs as at March 31, 2018, total revenues of Rs, 64 Lacs and Rs. 1,521 Lacs for the 
quarter and the year ended March 31, 2018 respectively, The annual consolidated financial 
results also includes the Group's share of net profit of Rs, 117 Lacs and Rs.l,083 Lacs for the 
quarter and year ended March 31, 2018 respectively, as considered in the annual 
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consolidated financial results. These financial statements have been audited by other 
auditors whose reports have been furnished to us by the Management and our opinion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors. 

6. Basis for qualified opinion: 
(a) The Group has written-back an outstanding payable of Rs. 219.07 Lacs as in the 

opinion of the management the same was no longer payable. Accordingly, profit for 
the year is higher by the said amount and Other Current Liabilities are lower by the 
said amount. 

(b) The Group had, in an earlier financial year, re-instated an advance of Rs. 327.50 Lacs 
which was previously written-off as nat recoverable. Accordingly, the lass in Surplus 
(Profit & Lass) under Other Equity is lower and Other Non-Current Assets is higher by 
the said amount. 

7. In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the reports of the other auditors referred to in 
paragraph 5 above, the annual consolidated financial results: 
(i) includes the annual financial results of the subsidiaries: 

(ii) are presented in accordance with the requirements of Regulation 33 of the listing 
Regulations in this regard; and, 

(iii) subject to clauses 6 (a) & (b), gives a true and fair view of the consolidated net profit, 
other comprehensive income and other financial information for the quarter ended 
March 31, 2018 and the year ended March 31, 2018. 

For GANDHI & ASSOCIATES llP 
Chartered Accountants 
(FRN: 102965W!WlO0192) 

Milind Gandhi 
Partner 
Membership No. 043194 
Place: Mumbai 
Dated: May 29, 2018 
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AUDITED FINANCIAL RESULTS FO R Tl:1E YEAR ENDED MARCH 31, 2018 
STATEMENT OF ASSETS AND LIABILITIES AmI Rs. Lacs 

PA RTlCU LARS Stanllalone Consolidntcd 

Year cnded Year cnded Year ended Year elided 
31-M:lr-18 3 1- Mar- 17 JI - Mllr-18 3 1- Mor-1 7 

A. ASSETS 
I. NUIl -Currenl Assets 

<I) Properly. Phillis & Equipment 279 .33 29 1 . 2~ 28"' .60 29 1.23 
0) Other intangible Assets 1.21 O.ll2 1.21 0.02 
,) Filluncial Assets 

( i ) Investmen ts 881. 18 871.70 136. 17 116 .88 
d) Deferred Tax Assets 89.23 . 89.23 · 
c ) Non -C urrent Advance tax Assets (Net) 157. -'-' 168 .59 96 .5 7 · 
f) Other Non-Current Assets 347. 43 347.43 3S6 .33 347.43 
TOfnl Non-Curre lll Ass ets 1,755. 82 1,67&.97 964 . 11 755. 16 

2. e u rrcnt Assets 
0) Finuncial Assets 

( i) In vest ments 28 . 10 )6 .72 28 . 10 36 .7 1 
( ii ) Trude rec..: ivables 6-',73 28 .78 129.63 428.88 
(iii ) Cnsh & Cash equiva lents 5.76 9 24 10.7 -1 2R5.72 
( iv)Bank Balance olher than (ii i) llbOVl! . 525. (W 435.35 
(v ) Loan s 5,067.08 5,434 .&8 200 .00 · 
( vi )Olhcrs Fill(lIlciui Assets 3 .58 3 .5 8 '-10 ,4 5 146 .7 1 

h) Othe r Current Assets 87 .61 18.39 169.7 7 11 M.89 
Total N(JIl ~ Currcnt Assets 5,256.86 5,53 1. 59 1,203.69 1,4 52.26 

TOTAL ASSETS 7,tIl2.68 7,2 10.56 2, !67.lUl 2 ,207. 82 

B. EQUITY & LIABILITIES 
I. Equity 

<I ) Equity Shore Capital 1,329.94 1, 329.94 1,329.94 t ,329.94 
0) Other Equity 4,943.69 4 582 .3 1 (31 7. 83) (I 796.85) 
Tula1 Equity 6,273.63 5,9 12 .25 1,012. 11 (466 .91 ) 

2. NOli- C urrent Liabilities 
u) Fina ncial Liabili ties 

( i) Borrowings 7. 13 209.29 7. 13 209 .29 
b) Prov isions 186.20 173 .79 193 .99 18 1.23 
TulHI NOli-Current Liabilities 193.33 383 .08 20 I. 12 390.52 

3. eu rrent Liabilities 
u) FilUl llci al Liabil ities 

( i ) Borrowings 250.00 620 .00 587.36 1,285 .00 
(i i) Trnde Payables 31. 77 53.60 34 . 15 54 .75 
( ii i)Other Financial libilities 204 . 17 20 I. 97 204 . 17 20 I. 97 

0) O tlll.!r Currcnt Liahili ties 25. 85 11 .44 94 . 11 378 .78 
c) Provisions 33.93 28 .22 34.78 28 .99 
d) CUlTent lax Liabilitics (Net) . . . 334.72 
Total C urrent Liabilities 545 .72 91 5 .23 954. 57 2,284 .2 1 

TOTAL EQUITY AND LIABILITIES 7,012 .68 7,2 10. 56 2,167.80 2 ,207.82 

~p,;mc S;~:'i " ~~'it: 
Mumbai '<-~kun;" 
May 29. 20 18 unnging Director 

, • 



Statement of Impact of Audit Qualifications (for Audit Report with Modified Opinion) submitted along-with 
Annual Audited Financial Results for the Financial Year ended March 31,2018 (Consolidated) 

I. Sr. Particulars Audited Figures (as Adjusted Figures 
No. reported before (audited figures aftcr 

adj usting for adjusting for 
qualifiations) qualifiations) 

I. Turnover / Total Income 2,484.00 2,264.93 

2. Total Expenditure 1,069.00 1,069.00 

3. Net Profit / (Loss) 1,4 15.00 1, 195.93 

4. Earnings Per Share 5.34 4.51 

5. Total Assets 2, 167.80 1,840.30 

6. Total Liab il ities 1,155.69 1,3 74.76 

7. Net Worth 1,012.11 465.54 

8. Any other financial item(s) (as felt appropriate by --- ---
management) 

II. Audit Qua lification: 
I ) a) Details of Audit Qualification: The Group has written-back an outstanding payable of Rs. 2 19.07 

Lacs as in the opinion of the management the same was no longer payable. Accordingly, loss in Surplus 
(Profit & Loss) under Other Equity and Other Current Liabilities are lower by the said amount 

b) Type of Audit Qualification: Qualified Opinion 

c) Frequency of Qualification: First mention 

d) For Audit Qualification where the impact is quantified by auditor, Management's views: The 
management has written-back the said liability as it was no longer payable in the opinion of the 
management 

e) For Audit Qualification where the impact is not quantified by the auditor: 
i) Management's estimation 011 the impact of audit qualification: Not Appl icable 

ii) If management is unable to estimate the impact, reasons for the same: Not Applicable 

iii) Auditor's comments on (i) or (ii) above: Not Applicable 
2) a) Details of Audit Qualification: The Company had, in an earlier financial year, re-instated 3n advance 

of Rs. 327.50 Lacs which was previously written-off as not recoverable. Accordingly, the loss in 
surplus (Profit & Loss) under Other Equity is lower and Other Non-Current Assets is higher by the said 
amount 

b) Type of Audit Qualification: Qualified Opinion 

c) Frequency of Qualification: Appearing since FY ended March 31, 20 17 

d) For Audit Qualification where the impact is quantified by auditor, Management's views: The 
management is in receipt of confirmation from the palty and is confident of recovery of the said amount 

in due course. 

e) For Audit Qualification where the implict is not qUllntified by the auditor: 

i) Management's estimation on the impact of audit qualification: Not Applicable 

i i) If Imlnagement is unable to estimate the impact, reasons for the same: Not Applicable 

iii) Auditor's comments on (i) or (ii) above: Not Applicable 
III. Signatories: ( 

Mr. N. Jayakumar (Managing Director): J "I.u""k. ..L. 
.-, 

Mr. Nikhi l Shah (Chief Financial Officer): ....- '0 Sv-JV 
~ ')f / 

Mr. Pradip Dubhashi (Audit Committee Chairman) C)fNp.tl ' 
I'V ~ 

Mr. Milind Gandhi, Gandhi & Associates LLP, Chartered G~ Jl.v.r -
Accountants (Aud itor of the Company) --. 


