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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018 
STATKM ENT OF PROFIT AN D LOSS (STAN DALONE) 

PART IClJ LARS 

I Revenue IrOIl1 O pcralJOIlS 

II. Other Income 
II!. Total RC \ 'CnUl' (1+ II) 
IV. Expenses 

Employee Rcncfits Expense 
/-'inDllce Costs 
Depreciation lind Amnrlisulion Ex])cnsc 
Other EXpellses 
Tol nl Expenses 

V. P l1Ifi t I (Loss) hcfol"(' Ent'll lional, Extraordinary Items & Tax (III- IV) 
VI. Exceptional Items 
VI I. P rofi t I (Loss) be rOl'c ExtnlOnli.llu ry items & Tax (V-V I) 
VJlI. Extr/l("!f(linnry Items 
IX. P l"Ofit I (Loss) before Tltx (VlI+V III) 
X. Tux Expense 

(i) Current Tux 
(ii) Deferred Tax 

XI. Prollt I ( Loss) fo .. the !'cd od (IX-X) 
X II . Ot her Com prehensive Income (NeI) 
XIII. Tota l Comprchansi"c I) .. ofi t I (Loss) fo .. the Pcr iod (XI+XII) 
X lV. Paid-up E<pli ty Sh u!"e Cupiln l (FV Rs. 51- each) 
Xv. O lher b IUi !}, 
XVI. 1'::u'lIin gs PCI" I~ qlljty Share (lb, lIot 1Il1l1l1ul iscd) (lIV I{s, 5/- ca ch) 

Notes: 
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13 
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-
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( 1.042) 
(691 ) 

(691 ) 
(33) 

(724) 
1,330 
4.5113 

(2.73) 
(2.73 

I . Tho above results life in compl illn('c with Indian Aecounling SllIlldurds (Ind-AS) notified by the Ministr), of Corporole A1Tairs. The results for the previolls 
quarter I yt.:ar hfl \'e been restated liS per [nd AS. The results were reviewed by Audit Committee lind taken Oil record by the Board of Directors at its Ml'Cling 
held on MIIY 29, 20 18. 

2 . The figures for the Quarter ended March 31 nre the balancing ligures between the lludited figures in respect of the full financial YCllr and the rublisheu 
year-Io-datc figures upto the third qua rter ended December 31 of the respectivc linanei:11 YCIlr. 

3. Extraordi unry Items represents amount written-ofr net of writc-buek~. 
-.I. Dt ht.:]" Comprehcll sive Im:olllC reprcst.:nLs nct ucluria l I:\uiu .' (lo~s) on employee ddint.:d IJt.:nclit obligations. 
5. Reconciliation of Net Profit & Equity us previously repor ted under [nuiull 01\1\1' (101\1\1') & Ind-1\S for the ([uurlers I YCM life presenled as under: 

Par t ic uial's Net P rofi t Eq uity 

Net I'mlit I E(luity li S IWI" IGA A!> 
Appreehllion I (Diminution) in Vullle of Investments 
Reclassification of Net 1\cturinl (Oain) I Loss on employee dctined 
bendit obligation to other Compre hensive Income 
Net P rofi t I l~q uity as pl'l" lIu l-AS 
Other Co mprehensive Income 
Tota l COllipre hensive Incolll c I 1~(luity as pc .. hid -AS 

Q UHt(, 1" cntl N.! Y ... al· l'IHI ... d As At 
3 1-1\1:Ir- 17 3 1-1\1111'- 17 31-!\'lar- 17 

pn) 
795 

33 

35 
(33 ) 

2 

(1 56 ) 
(568) 

33 

(1'i91) 
(3.l) 

(724) 

5, 15 1 
(568) 

33 

4,6 16 
(33) 

4,583 

6 . The Statutory Auditors of the Company in their Audit Report for thl; Year ended Murch 3 L 20 J 8 l13ve recorded their opinion tlbout the fol lowing: 
a) Write-back of au adl'ancc written-on' in earlier year. lI-IwwgclIIcnl clarification: 77IC said adl'{lflcc h(ls becn w,.it/cn-back as rcccil'ubh~ 011 receipf of 

'he cOllfirmatioll from til(' COllcenlr:d pa,.ly. 
b) No provision beiug Illude in the cHfrying I'ulue of fina neiu1 exposurc in the subsidiary having regurd 10 Ihe erosion in the net worth. A-fallagcmwllf 

d artficalioll: The sllbsidiary is gellcl"{tfilfg slIifideIJf il/comc & 'he II/lIIllIgcmclI ' is cOl/fidellf of fhe sallie cOllfill lli llg ill futurc fO ,.coS/orc lIt'fworfh. 
7. ' Illt.: Company has only one segment i.l;. corporatl; advisory services. There arc no sepllrute rcp0l1abie segments us required by Accounting Stundarrl 17 iSSLJOO 

by ICAI. 
8. Previous period figurcs Iwl'c been fe-grouped I re-classified wherever necessary. 

MUllloni 
May 29. 2018 
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INDEPENDENT AUDITORS' REPORT ON THE STANDALONE 
QUARTERLY AND ANNUAL FINANCIAL RESULTS OF 

PRIME SECURITIES LIMITED 

To the Board of Directors of 
Prime Securities Limited 

1. We have audited the accompanying annual standalone financial results of PRIME 
SECURITIES LIMITED ('the Company') for the year ended March 31, 2018, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the Securities Exchange Board India (Listing Obligations and Disclosure Requirements) 
Regulations 2015 ('Listing Regulations' ). Attention is drawn to the fact that the figures for 
the quarter ended March 31, 2018 and the corresponding quarter ended in the previous 
year as reported in these standalone financial results are the balancing figures between 
audited figures in respect of the full financial year and the published year to date figures up 
to the end of the third quarter of the relevant financial year. Also the figures up to the end 
of the third quarter had only been reviewed and not subjected to audit, 

2. These standa lone financial results have been prepared on the basis of the annual 
standa lone financial statements and reviewed quarterly standalone financial resu lts up to 
the end of the third quarter which are responsibility of the Company's management. Our 
responsibility is to express an opinion on these financial results based on our aud it of the 
annual standalone financial statements which have been prepared in accordance with 
recognition and measurement principles laid down in the Companies (Indian Accounting 
Standards) Rules, 2015 as per section 133 of the Companies Act, 2013 and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

3. We conducted our audit in accordance with auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about, whether the standalone financial results are free of material misstatement(s). An 
audit includes examining, on test basis evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. 

Gandhi & Associates LLP is converted from a firm and registered with limited liabilit y under LLP-IN: AA/-7255 



4. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

5. Basis for qualified opinion: 
(a) The Company hod, in an earlier financial year, re-instated an advance of Rs. 327.50 Lacs 

which was previously written-off as not recoverable. Accordingly, the loss in Surplus 
(Profit & Loss) under Other Equity is lower and Other Non-Current Assets is higher by the 
said amount. 

6. In our opinion and to the best of our information and according to the explanations given to 
us, these standalone financial results: 
(i) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and, 
(ii) subject to clause 5 (0) gives a true and fair view of the standalone net profit, other 

comprehensive income and other financial information for the quarter ended March 
31, 2018 and the year ended March 31, 2018. 

7. Emphasis of Matter: Our opinion is not modified in respect of the following: 
(a) The net worth of one of Company's subsidiary viz. Primesec Investments Limited has 

been eroded but having regard to the opinion of its management, the subsidiary has 
prepared its accounts on a going concern basis. Relying on the same, the Company has 
nat considered making any adjustments to its financial exposure in the subsidiary. 

For GANDHI & ASSOCIATES LLP 
Chartered Accountants 
(FRN: 1 965W!W100192) 

Place: Mumbai 
Dated: May 29, 2018 
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AUDITED FINANCIAL RESULTS FO R Tl:1E YEAR ENDED MARCH 31, 2018 
STATEMENT OF ASSETS AND LIABILITIES AmI Rs. Lacs 

PA RTlCU LARS Stanllalone Consolidntcd 

Year cnded Year cnded Year ended Year elided 
31-M:lr-18 3 1- Mar- 17 JI - Mllr-18 3 1- Mor-1 7 

A. ASSETS 
I. NUIl -Currenl Assets 

<I) Properly. Phillis & Equipment 279 .33 29 1 . 2~ 28"' .60 29 1.23 
0) Other intangible Assets 1.21 O.ll2 1.21 0.02 
,) Filluncial Assets 

( i ) Investmen ts 881. 18 871.70 136. 17 116 .88 
d) Deferred Tax Assets 89.23 . 89.23 · 
c ) Non -C urrent Advance tax Assets (Net) 157. -'-' 168 .59 96 .5 7 · 
f) Other Non-Current Assets 347. 43 347.43 3S6 .33 347.43 
TOfnl Non-Curre lll Ass ets 1,755. 82 1,67&.97 964 . 11 755. 16 

2. e u rrcnt Assets 
0) Finuncial Assets 

( i) In vest ments 28 . 10 )6 .72 28 . 10 36 .7 1 
( ii ) Trude rec..: ivables 6-',73 28 .78 129.63 428.88 
(iii ) Cnsh & Cash equiva lents 5.76 9 24 10.7 -1 2R5.72 
( iv)Bank Balance olher than (ii i) llbOVl! . 525. (W 435.35 
(v ) Loan s 5,067.08 5,434 .&8 200 .00 · 
( vi )Olhcrs Fill(lIlciui Assets 3 .58 3 .5 8 '-10 ,4 5 146 .7 1 

h) Othe r Current Assets 87 .61 18.39 169.7 7 11 M.89 
Total N(JIl ~ Currcnt Assets 5,256.86 5,53 1. 59 1,203.69 1,4 52.26 

TOTAL ASSETS 7,tIl2.68 7,2 10.56 2, !67.lUl 2 ,207. 82 

B. EQUITY & LIABILITIES 
I. Equity 

<I ) Equity Shore Capital 1,329.94 1, 329.94 1,329.94 t ,329.94 
0) Other Equity 4,943.69 4 582 .3 1 (31 7. 83) (I 796.85) 
Tula1 Equity 6,273.63 5,9 12 .25 1,012. 11 (466 .91 ) 

2. NOli- C urrent Liabilities 
u) Fina ncial Liabili ties 

( i) Borrowings 7. 13 209.29 7. 13 209 .29 
b) Prov isions 186.20 173 .79 193 .99 18 1.23 
TulHI NOli-Current Liabilities 193.33 383 .08 20 I. 12 390.52 

3. eu rrent Liabilities 
u) FilUl llci al Liabil ities 

( i ) Borrowings 250.00 620 .00 587.36 1,285 .00 
(i i) Trnde Payables 31. 77 53.60 34 . 15 54 .75 
( ii i)Other Financial libilities 204 . 17 20 I. 97 204 . 17 20 I. 97 

0) O tlll.!r Currcnt Liahili ties 25. 85 11 .44 94 . 11 378 .78 
c) Provisions 33.93 28 .22 34.78 28 .99 
d) CUlTent lax Liabilitics (Net) . . . 334.72 
Total C urrent Liabilities 545 .72 91 5 .23 954. 57 2,284 .2 1 

TOTAL EQUITY AND LIABILITIES 7,012 .68 7,2 10. 56 2,167.80 2 ,207.82 

~p,;mc S;~:'i " ~~'it: 
Mumbai '<-~kun;" 
May 29. 20 18 unnging Director 

, • 



I. 

II . 

Statement of Impact of Audit Qualifications (for Audit Report with Modified Opinion) submittcd 
along-with Annual Audited Financial Results for the Financial Year ended March 31, 2018 

(Standalone) 

Sr. Particulars Auditcd Figures (as Adjusted Figures (audited 
No. reported before adj usting figures after adjusting for 

for q ualifiat ions) qual ifiatio ns) 
1. Turnover / Total Income 927.00 927.00 

2. Total Expenditure 595.00 595.00 

3. Net Profit / (Loss) 332.00 332.00 

4. Earn ings Per Share 1.25 1.25 

5. Total Assets 7,0 12.68 6,685. 18 

6. Total Liab ilities 739.05 739.05 

7. Net Worth 6,273.63 5,946. 13 

8. Any other financial item(s) (as felt --- ---
appropriate by management) 

Audit Qualification: 
I) a) Details of Audit Qualification: The Company had, in an earlier fi nancial year, re-instated an 

advance of Rs. 327.50 Lacs which was previously written-off as not recoverable. Accordingly, 
the loss in Surplus (Profit & Loss) under Other Equ ity is lower and Other Non-Current Assets 
is higher by the sa id amount 

b) Type of Audit Qualification : Qualified Opin ion 

c) Frequency of Qualification: Appearing s ince FY ended March 31, 20 17 

d) For Audit Qualification where the impact is quantified by auditor, Management's views: 
The management is in receipt of cOllfinnation fr0111 the party and is confident of recovery of the 
said amount in due course. 

e) For Audit Qualification where the impact is not quantified by the auditor: 

i) Management's estimation on the impact of audit qualification: Not Applicable 

ii ) If management is unable to estimate the impact, reasons for the same: Not Applicab le 

iii) Auditor's comments on (i) or (i1) above: Not Appl icable 

Ill. Signatories: 

Mr. N. Jayakumar (Managing Director) : ?~ .,. f~ 
Mr. N ikhil Shah (Ch ief Financia l Officer) : 0>~/' 

~ J 

Mr. Pradip Dubhashi (Audit Committee (~~a~ Chairman) 

Mr. Milind Gandhi, Gandhi & Associates 

C~~ LLP, Chartered Accountants (Auditor of 
the Company) -




