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NOTICE OF ANNUAL GENERAL MEETING
NOTICE is hereby given that the 40th Annual 
General Meeting of the Members of Prime 
Securities Limited (“the Company”) will be held 
on Tuesday, June 13, 2023 at 3:00 p.m. IST at 
Victoria Memorial School for the Blind, Tardeo 
Road, Opp. Film Centre, Near Hindustan Petroleum 
Petrol Pump, Mumbai 400034 to transact the 
following business:

ORDINARY BUSINESS:
1. Adoption of Financial Statements and Reports 

of the Board of Directors and the Auditors 
thereon:

 To receive, consider and adopt the financial 
statements, namely: 

a) the Audited Standalone Financial 
Statements of the Company for the 
Financial Year ended March 31, 2023 
together with the Reports of the Board 
of Directors and Independent Auditors 
thereon; and 

b) the Audited Consolidated Financial 
Statements of the Company for the 
Financial Year ended March 31, 2023 
together with the Reports of the 
Independent Auditors thereon.

2. Declaration of Dividend:
 To declare a Dividend of H 0.50 per Equity 

Shares of H 5/- each for the Financial Year 
ended March 31, 2023.

3. Re-appointment of Director:
 To appoint a Director in place of Mr. Sujit 

Kumar Varma (DIN: 09075212), a Non-
Executive and Non-Independent Director, 
who retires by rotation at this Annual General 
Meeting and, being eligible, offers himself for 
re-appointment.

SPECIAL BUSINESS:
4. Alteration of Articles of Association:
 To consider and, if thought fit, to pass, with 

or without modification(s), the following 

resolution as a Special Resolution:

 “RESOLVED FURTHER THAT in accordance 
with the provisions of Sections 14 and 
other applicable provisions, if any, of the 
Companies Act, 2013 (including any statutory 
modification(s) or re-enactment thereof for 
the time being in force) and the Articles of 
Association of the Company, consent of the 
Members of the Company be and is hereby 
accorded to alter the existing Article No. 171 
of the Article of Association of the Company, 
relating to indemnity to Directors’ and others, 
be and is hereby replaced with the following 
new Article 171:

171.  Subject to the provisions of the Act, every 
Director, Manager and other officer or any 
person (whether officer of the Company 
or not) employed by the Company, or 
as an auditor of the Company, subject 
to the rules of the Company, shall be 
indemnified by the Company and it shall 
be the duty of the Board to pay out of the 
funds of the Company all costs, charges, 
losses and expenses which may such 
officer may incur or become liable to by 
reason of any contract entered into or act 
or thing done by him as such officer or 
servant or in any way in the discharge 
of his duties including expenses and 
in particular and so as not to limit the 
generality of the foregoing provisions, 
against all liabilities incurred by him 
as such Director, Manager, Officer or 
servant in defending any investigation 
or proceedings whether civil or criminal. 
The Director, Manager and other officer 
may be called upon to refund such 
amount paid, in case judgment is not 
given in his favour or in which he is 
not acquitted or in connection with any 
application under the Act in which relief 
is not granted by the Court.”

Registered Office: By Order of the Board of Directors

1109/1110, Maker Chambers V, For Prime Securities Limited

Nariman Point, Mumbai 400021

CIN: L67120MH1982PLC026724 Ajay Shah

Email: prime@primesec.com Executive Director, Legal

Website: www.primesec.com & Company Secretary

Mumbai, April 21, 2023 (ACS-14359)



24  |   P R I M E  S E C U R I T I E S  L I M I T E D

1. Explanatory statement setting out material 
facts pursuant to the provisions of Section 
102(1) of the Companies Act, 2013 in respect 
of special business set out at item no. 4 of the 
Notice is annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE 
AT THE MEETING IS ENTITLED TO APPOINT 
ONE OR MORE PROXIES TO ATTEND AND 
VOTE INSTEAD OF HIMSELF / HERSELF 
AND A PROXY NEED NOT BE A MEMBER OF 
THE COMPANY. PROXIES IN ORDER TO BE 
EFFECTIVE MUST BE DULY FILLED, STAMPED, 
SIGNED AND SHOULD BE DEPOSITED AT 
THE COMPANY’S REGISTERED OFFICE NOT 
LATER THAN FORTY–EIGHT HOURS BEFORE 
THE COMMENCEMENT OF THE MEETING. 
PROXIES SUBMITTED ON BEHALF OF LIMITED 
COMPANIES, SOCIETIES, PARTNERSHIP 
FIRMS, ETC., MUST BE SUPPORTED BY 
APPROPRIATE RESOLUTION / AUTHORITY 
AS APPLICABLE, ISSUED ON BEHALF OF 
THE APPOINTING ORGANISATION. A 
PERSON CAN ACT AS PROXY ON BEHALF OF 
MEMBERS NOT EXCEEDING FIFTY (50) AND 
HOLDING IN THE AGGREGATE NOT MORE 
THAN 10% OF THE TOTAL SHARE CAPITAL 
OF THE COMPANY CARRYING VOTING 
RIGHTS. IN CASE A PROXY IS PROPOSED 
TO BE APPOINTED BY A MEMBER HOLDING 
MORE THAN 10% OF THE TOTAL SHARE 
CAPITAL OF THE COMPANY CARRYING 
VOTING RIGHTS, THEN SUCH PROXY SHALL 
NOT ACT AS A PROXY FOR ANY OTHER 
PERSON OR MEMBER. THE PROXY-HOLDER 
SHALL PROVE HIS IDENTITY AT THE TIME 
OF ATTENDING THE MEETING. IN CASE OF 
JOINT HOLDERS ATTENDING THE MEETING, 
ONLY SUCH JOINT HOLDER WHO IS HIGHER 
IN THE ORDER OF NAMES WILL BE ENTITLED 
TO VOTE.

 Members / Proxies / Representatives are 
requested to bring the attendance slip, 
annexed herewith, for attending the meeting, 
duly completed and signed mentioning therein 
details of their DP ID and Client ID / Folio No.

 For convenience of Members, route map of the 

venue of the AGM is enclosed in this Annual 
Report.

3. In continuation with the General Circulars 
No. 20/2020, 02/2022, 10/2022 and 11/2022 
dated May 5, 2020, May 5, 2022 and 
dated 28.12.2022 respectively, issued by 
the Ministry of Corporate Affairs (“MCA”) 
(collectively referred to as “MCA Circulars”) 
and SEBI Circular Nos. SEBI/HO/CFD/
CMD2/CIR/P/2022/62, SEBI/HO/DDHS/P/
CIR/2022/0063 and SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated May 13, 2022 and January 
5, 2023 respectively, issued by the Securities 
and Exchange Board of India (“SEBI”) 
(collectively referred to as “SEBI Circulars”), 
the financial statements (including Board’s 
Report, Auditor’s Report or other documents 
required to be attached therewith) for the 
Financial Year ended March 31, 2023 pursuant 
to Section 136 of the Act and the Notice calling 
the AGM pursuant to Section 101 of the Act 
read with the Rules framed thereunder, are 
being sent only through electronic mode to 
those Members whose e-mail addresses are 
registered with the Company or the Registrar 
and Share Transfer Agent (“RTA”) or the 
Depository Participant(s). This Notice and 
Annual Report has been uploaded on the 
website of the Company at www.primesec.
com and may also be accessed from the 
relevant section of the websites of the Stock 
Exchanges i.e. BSE Limited (www.bseindia.
com), National Stock Exchange of India Limited 
(www.nseindia.com) and on the website of 
NSDL at www.evoting.nsdl.com. The physical 
copies of such statements and Notice of AGM 
will be dispatched only to those shareholders 
who request for the same. Members who 
are desirous to have a physical copy of the 
Annual Report should send a request to the 
Company’s e-mail prime@primesec.com 
clearly mentioning their Folio number / DP and 
Client ID. Members are requested to register 
/ update their e-mail addresses, in respect 
of electronic holdings with the Depository 
through the concerned Depository Participants 
and in respect of physical holdings with the 

NOTES:
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Company / RTA by following due procedure.

4. Institutional / Corporate Members (i.e. 
other than individuals / HUF, NRI, etc.) are 
requested to send a scanned copy (PDF / 
JPG Format) of its board or governing body 
resolution / authorisation etc. authorizing 
its representatives to attend this AGM on its 
behalf and to vote through remote e-Voting. 
The said resolution / authorisation shall be sent 
by email, from their registered email address to 
the Scrutinizer by e-mail at saurabhshah361@
gmail.com with a copy marked to evoting@
nsdl.co.in.

5. Details of the Directors along with their brief 
profile, as required under Regulation 36(3) 
of SEBI Listing Regulations and Clause 1.2.5 
of Secretarial Standard on General Meetings 
(SS-2) issued by the Institute of Company 
Secretaries of India (“ICSI”), in respect of the 
persons seeking appointment / re-appointment 
as Directors at this AGM, is annexed hereto 
and forms part of this Notice.

6. At the 36th AGM held on September 27, 2019, 
Members have approved the appointment of 
M/s. Walker Chandiok & Co LLP, Chartered 
Accountants (Firm Registration No. 
001076N/N500013), as Statutory Auditors 
of the Company, on the remuneration to be 
determined by the Board of Directors, to hold 
the office for a period of 5 (Five) consecutive 
years from the conclusion of 36th AGM till 
the conclusion of the 41st AGM. Since, the 
requirement of ratification of appointment 
of Statutory Auditors by Members at every 
AGM has been done away by the Companies 
(Amendment) Act, 2017, with effect from 
May 7, 2018, no resolution is being proposed 
for ratification of appointment of Statutory 
Auditors at this AGM.

7. The Register of Members and Transfer Books 
of the Company will remain closed from 
Wednesday, June 7, 2023 to Tuesday, June 13, 
2023 (both days inclusive).

8. If the dividend, as recommended by the Board, 
is approved at the AGM, payment of such 
dividend, subject to deduction of tax at source, 

will be made on and from Tuesday, June 20, 
2023 as under: 

a) To all beneficial owners in respect of 
equity shares held in dematerialized form 
as per the data as may be made available 
by National Securities Depository Limited 
(“NSDL”) and Central Depository Services 
(India) Limited (“CDSL”), as at the end of 
the day on  Tuesday June 6, 2023; and

b) To all Members in respect of equity shares 
held in physical form after giving effect 
to valid transmission and transposition 
requests lodged with the Company as of 
the close of business hours on Tuesday 
June 6, 2023.

9. Pursuant to the Finance Act, 2020, dividend 
income is taxable in the hands of Members 
w.e.f. April 1, 2020 and the Company is 
required to deduct tax at source (“TDS”) 
from the dividend paid to Members at the 
prescribed rates in the Income Tax Act, 1961 
(“IT Act”). In general, to enable compliance 
with TDS requirements, Members are 
requested to complete and / or update their 
residential status, permanent account number 
(“PAN”), category as per IT Act, etc. with their 
Depository Participants (“DPs”) or in case 
shares are held in physical form, with the Link 
Intime India Private Limited, the Registrar and 
Share Transfer Agent (“RTA”) the Company, 
by sending documents by Tuesday, June 6, 
2023.

 A resident individual Member with PAN and 
who is not liable to pay income tax can submit 
a yearly declaration in Form No. 15G/15H, to 
avail the benefit of non-deduction of tax at 
source, by e-mail to prime@primesec.com or 
rnt.helpdesk@linkintime.co.in by 11.59 p.m. 
IST on Tuesday, June 6, 2023. Members are 
requested to note that in case their PAN is 
not registered, the tax will be deducted at a 
higher rate of 20%. Non-resident Members 
can avail beneficial rates under tax treaty 
between India and their country of residence, 
subject to providing necessary documents, i.e. 
no permanent establishment and beneficial 
ownership declaration, tax residency 
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certificate, form 10F, any other document 
which may be required to avail the tax treaty 
benefits by sending an e-mail to prime@
primesec.com or rnt.helpdesk@linkintime.
co.in, by 11.59 p.m. IST on Tuesday, June 6, 
2023.

10. Pursuant to the provisions of Section 124 of 
the Act read with the Investor Education and 
Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules, 2016 (“IEPF 
Rules”), the dividend which remains unpaid 
or unclaimed for a period of seven years 
from the date of its transfer to the unpaid 
dividend account of the Company is required 
to be transferred to Investor Education and 
Protection Fund (“IEPF”) established by the 
Central Government. Unclaimed dividend for 
the Financial Year 2020-21 and all subsequent 
years must be claimed as early as possible 
failing which it would be transferred to IEPF as 
per the dates mentioned hereinbelow:

Dividend
Date for transfer to 

IEPF
Final Dividend 

2020-21

On or after September 

23, 2028

Final Dividend 

2021-22

On or after November 

3, 2029

 Members are requested to contact RTA of the 
Company for claiming the dividend for the 
aforesaid years. The details of the unclaimed 
dividends are available on the Company’s 
website at www.primesec.com and IEPF 
authority’s website at www.iepf.gov.in.

 Further, pursuant to the provisions of Section 
124 of the Act, all shares on which dividend 
has not been paid or claimed for seven 
consecutive years or more shall be transferred 
to the IEPF authority. The Members whose 
shares, unclaimed dividend, sale proceeds of 
fractional shares etc. have been transferred 
to the IEPF may claim the shares or apply 
for refund by making an application to IEPF 
Authority in Form IEPF 5 (available on www.
iepf.gov.in) along with requisite fee as decided 
by the Authority from time to time. The 
procedure to claim refund under IEPF Rules 
and other IEPF related information is also 

available on the website of the Company at 
www.primesec.com. Post making the online 
application the Member shall send the duly 
signed Form IEPF 5 along with the requisite 
documents to the Company at its Registered 
Office for verification of the claim and payment 
/ transfer of shares by IEPF Authority. All 
corporate benefits on such shares, including 
dividend, shall be credited to the account of 
the IEPF Authority. The voting rights on such 
shares shall remain frozen until the rightful 
owner claims the shares. It is in the Members’ 
interest to claim any unclaimed dividend and 
for future, opt for payment through electronic 
remittance by registering bank details.

11. SEBI has mandated that securities of 
listed companies can be transferred only 
in dematerialised form. Members holding 
shares in physical form are advised to convert 
their shares in electronic form. Members are 
requested to contact the Company’s RTA at 
rnt.helpdesk@linkintime.co.in for assistance 
in this regard.

12. SEBI has mandated the updation of PAN, 
contact, bank account, specimen signature 
and nomination details against folio / demat 
account. PAN is also required to be updated for 
participating in the securities market, deletion 
of name of deceased holder and transmission / 
transposition of shares. As per applicable SEBI 
Circular, PAN details are to be compulsorily 
linked to Aadhar details, by March 31, 2023 
or any other date specified by Central Board 
of Direct Taxes. Members are requested 
to submit PAN, contact, Bank account, 
nomination details and specimen signature 
(as applicable) to their DP in case of holding in 
dematerialised form or to the Company’s RTA 
in case of holdings in physical form (through 
Form ISR-1, Form ISR-2 and Form ISR-3, as 
applicable) the format of which is available on 
the website of the Company’s RTA,.

13. As per the provisions of Section 72 of the Act 
and Rule 19(1) of the Companies (Share Capital 
and Debentures) Rules, 2014, the facility 
for making nomination is available for the 
individual Members in respect of the shares 
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held by them. Members who have not yet 
registered their nomination or wish to register 
a fresh nomination, are requested to submit 
Form No. SH-13 with RTA of the Company. 
If a Member desires to cancel the earlier 
nomination and record a fresh nomination, he 
may submit the same in Form No. ISR -3 or 
Form No. SH-14. Members are requested to 
submit the said form to their DP in case the 
shares are held in electronic form and to RTA 
in case the shares are held in physical form.

14. Members holding shares in dematerialised 
form are requested to intimate all changes 
pertaining to their bank details, mandates, 
nominations, power of attorney, change of 
address, change of name, e-mail address, 
contact numbers, etc., to their DP only. 
Members holding shares in physical form are 
requested to intimate such changes to the 
Company RTA (through Form ISR-1, Form ISR-
2 and Form ISR-3, as applicable).

15. Members holding shares in physical form, in 
identical order of names, in more than one 
folio are requested to send the details of their 
folios to the Company’s RTA along with the 
share certificates, so as to enable the Company 
to consolidate their holdings into one folio.

16. Members seeking any information with regard 
to the accounts, any matter to be placed at the 
AGM, the registers or the relevant documents, 
referred to in this notice and in the explanatory 
statement setting out the material facts, if any, 
are requested to write from their registered 
email address to the Company at www.
primesec.com by mentioning their DP ID & 
client ID / folio number and mobile number. 
The same will be replied by the Company 
suitably.

17. Members who would like to express their views 
/ ask questions as a speaker at the Meeting 
are requested to pre-register themselves by 
sending a request from their registered e-mail 
address mentioning their names, DP ID and 
Client ID / folio number and mobile number at 
prime@primesec.com seven days in advance 
of the AGM i.e. by 5.00 pm (IST) on Tuesday, 
June 6, 2023. Only those Members who have 

pre-registered themselves as a speaker, will be 
allowed to express their views / ask questions 
during the AGM. Members intending to speak 
at the AGM would require microphone and 
speakers / headphone. The Company reserves 
the right to restrict the number of speakers 
depending on the availability of time for the 
AGM.

18. The Company has designated an exclusive 
e-mail id (prime@primesec.com) for redressal 
of investor complaints / grievances. In case you 
have any queries / complaints or grievances, 
then please write from the registered e-mail 
address to us at this email id.

19. E-voting
 Instructions for remote e-Voting:

a) In compliance with the provisions of Section 
108 of the Companies Act, 2013, Rule 
20 of the Companies (Management and 
Administration) Rules, 2014 as amended 
from time to time, and Regulation 44 of the 
SEBI Listing Regulations, the Company is 
pleased to provide to Members the facility 
to exercise their right to vote on resolutions 
proposed to be considered at the AGM, by 
electronic means and the business may be 
transacted through e-Voting Services. For 
this purpose, the Company has entered into 
an agreement with NSDL for facilitating 
voting through electronic means, as the 
authorized agency. The facility of casting 
the votes by Members using an electronic 
voting system from a place other than the 
venue of the AGM (“remote e-voting”). 

b) Members who have cast their vote by 
remote e-voting prior to the AGM may 
attend the AGM but shall not be entitled to 
cast their vote again.

c) The remote e-voting period commences on 
Saturday, June 10, 2023 at 9.00 a.m. (IST) 
and ends on Monday, June 12, 2023 at 5.00 
p.m. (IST). During this period Members 
of the Company, holding shares either in 
physical form or in dematerialized form, 
as on the cut-off date of Tuesday, June 
6, 2023, may cast their vote by remote 
e-voting. The remote e-voting module 
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shall be disabled by NSDL for voting 
thereafter. Once the vote on a resolution 
is cast by the Member, the Member shall 
not be allowed to change it subsequently. 
Those Members, who will be present in 
the AGM and have not cast their vote on 
the resolutions by remote e-voting and are 
otherwise not barred from doing so, shall 
be eligible to vote through e-voting system 
during the AGM.

d) Voting electronically using NSDL e-Voting 
system:

 The way to vote electronically on NSDL 
e-Voting system consists of “Two Steps” 
which are mentioned below:

 Step 1: Access to NSDL e-Voting system:
i) Login method for e-Voting for 

individual Members holding securities 
in demat mode:

 In terms of SEBI circular dated 
December 9, 2020 on e-Voting 
facility provided by listed companies, 
individual Members holding securities 
in demat mode are allowed to 
vote through their demat account 
maintained with depositories and 
depository participants. Members are 
advised to update their mobile number 
and email address in their demat 
accounts in order to access e-Voting 
facility.

Login method for individual Members holding securities in demat mode is given below:

Type of members Login method

Individual Members 

holding securities 

in demat mode with 

NSDL

1) Existing IDeAS user can visit the e-Services website of NSDL viz. 

https://eservices.nsdl.com either on a personal computer or on a 

mobile. On the e-Services home page click on the “Beneficial Owner” 

icon under “Login” which is available under “IDeAS” section, this 

will prompt you to enter your existing User ID and Password. After 

successful authentication, you will be able to see e-Voting services 

under value added services. Click on “Access to e-Voting” under 

e-Voting services and you will be able to see e-Voting page. Click 

on company name or e-Voting service provider i.e. NSDL and you 

will be re-directed to e-Voting website of NSDL for casting your vote 

during the remote e-Voting period.

2) If you are not registered for IDeAS e-Services, option to register 

is available at https://eservices.nsdl.com. Select “Register Online 

for IDeAS Portal” or click at https://eservices.nsdl.com/SecureWeb/

IdeasDirectReg.jsp.

3) Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a personal 

computer or on a mobile. Once the home page of e-Voting system 

is launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will 

have to enter your User ID (i.e. your sixteen digit demat account 

number hold with NSDL), Password / OTP and a Verification Code 

as shown on the screen. After successful authentication, you will be 

redirected to NSDL Depository site wherein you can see e-Voting 

page. Click on company name or e-Voting service provider i.e. NSDL 

and you will be redirected to e-Voting website of NSDL for casting 

your vote during the remote e-Voting period.
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Type of members Login method

4)  Members can also download NSDL Mobile App “NSDL Speede” 

facility by scanning the QR code mentioned below for seamless 

voting experience.

Individual Members 

holding securities 

in demat mode with 

CDSL

1) Users who have opted for CDSL Easi / Easiest facility, can login 

through their existing user id and password. Option will be made 

available to reach e-Voting page without any further authentication. 

The users to login Easi / Easiest are requested to visit CDSL website 

www.cdslindia.com and click on login icon & New System Myeasi 

Tab and then user your existing Myeasi username & password.

2) After successful login the Easi / Easiest user will be able to see the 

e-Voting option for eligible companies where the e-Voting is in 

progress as per the information provided by company. On clicking 

the e-Voting option, the user will be able to see e-Voting page of the 

e-Voting service provider for casting your vote during the remote 

e-Voting period. Additionally, there is also links provided to access 

the system of all e-Voting Service Providers, so that the user can 

visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi / Easiest, option to register is 

available at CDSL website www.cdslindia.com and click on login & 

New System Myeasi Tab and then click on registration option. 

4) Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from an e-Voting 

link available on www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered Mobile & Email 

as recorded in the Demat Account. After successful authentication, 

user will be able to see the e-Voting option where the e-Voting is in 

progress and also able to directly access the system of all e-Voting 

Service Providers. 

Individual

Members (holding

securities in demat

mode) login through

their DPs

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL / CDSL for 

e-Voting facility. upon logging in, you will be able to see e-Voting 

option. Click on e-Voting option, you will be redirected to NSDL / CDSL 

Depository site after successful authentication, wherein you can see 

e-Voting feature. Click on company name or e-Voting service provider 

i.e. NSDL and you will be redirected to e-Voting website of NSDL for 

casting your vote during the remote e-Voting period.
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Important note: Members who are unable to retrieve User ID / Password are advised to use Forget 

User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

related to login through Depository i.e. NSDL and CDSL:

Login type Helpdesk details

Individual Members holding 

securities in demat mode with 

NSDL

Members facing any technical issue in login can contact NSDL 

helpdesk by sending a request at evoting@nsdl.co.in or call at 

toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Members holding 

securities in demat mode with 

CDSL

Members facing any technical issue in login can contact CDSL 

helpdesk by sending a request at helpdesk.evoting@cdslindia.

com or contact at toll free no. 1800-22-55-33

ii) Login method for e-voting for Members other than individual Members holding securities in 

demat mode and Members holding securities in physical mode:

 How to Log-in to NSDL e-Voting website:

1) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a personal computer or on a mobile.

2) Once the home page of e-Voting system is launched, click on the icon “Login” which is 

available under ‘Shareholder / Member’ section.

3) A new screen will open. You will have to enter your User ID, your Password/OTP and a 

Verification Code as shown on the screen.

 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. 
Cast your vote electronically.

4) Your User ID details are given below:

Manner of holding i.e. Demat 

(NSDL/CDSL) or Physical

Your User ID is:

a) For Members who hold 

shares in demat account 

with NSDL

8 Character DP ID followed by 8 Digit Client ID. For 

example, if your DP ID is IN300*** and Client ID is 

12****** then your user ID is IN300***12******

b) For Members who hold 

shares in demat account 

with CDSL

16 Digit Beneficiary ID. For example, if your 

Beneficiary ID is 12************** then your user ID 

is 12**************

c) For Members holding shares 

in Physical Form

EVEN Number followed by Folio Number registered 

with the Company. For example, if folio number 

is 001*** and EVEN is 101456 then user ID is 

101456001***
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5) Password details are given below:

a) If you are already registered for 

e-Voting, then you can use your 

existing password to login and 

cast your vote.

b) If you are using NSDL e-Voting 

system for the first time, 

you will need to retrieve the 

“initial password” which was 

communicated to you. Once 

you retrieve your “initial 

password”, you need to enter 

the “initial password” and the 

system will force you to change 

your password.

c) How to retrieve your “initial 

password”?

i) If your email ID is registered 

in your demat account 

or with the company, 

your ‘initial password’ is 

communicated to you on 

your email ID. Trace the 

email sent to you from 

NSDL from your mailbox. 

Open the email and open 

the attachment i.e. a pdf 

file. Open the pdf file. The 

password to open the pdf 

file is your 8-digit client ID 

for NSDL account, last 8 

digits of client ID for CDSL 

account or folio number 

for shares held in physical 

form. The pdf file contains 

your “User ID” and your 

“initial Password”.

ii) If your email ID is not 

registered, please follow 

steps mentioned below in 

process for those Members 

whose email ids are not 

registered.

6) If you are unable to retrieve or have 

not received the “initial password” 

or have forgotten your password:

a) Click on “Forgot User Details / 

Password?”  (If you are holding 

shares in your demat account 

with NSDL/CDSL) option 

available on www.evoting.nsdl.

com.

b) “Physical User Reset 

Password?” (If you are holding 

shares in physical mode) option 

available on www.evoting.nsdl.

com.

c) If you are still unable to get 

the password by aforesaid 

two options, you can send 

a request at evoting@nsdl.

co.in mentioning your demat 

account number / folio number, 

your PAN, your name and your 

registered address.

7) After entering your password, 

tick on Agree to “Terms and 

Conditions” by selecting on the 

check box.

8) Now, you will have to click on 

“Login” button.

9) After you click on the “Login” 

button, home page of e-Voting will 

open.

 Step 2: Cast your vote electronically on NSDL 

e-Voting system:

1) After successful login at Step 1, you will 

be able to see all the companies “EVEN” in 

which you are holding shares and whose 

voting cycle is in active status.

2) Select “EVEN” of company for which you 

wish to cast your vote during the remote 

e-Voting period and casting your vote 

during the AGM.

3) Now you are ready for e-Voting as the 

Voting page opens.

4) Cast your vote by selecting appropriate 

options i.e. assent or dissent, verify/modify 

the number of shares for which you wish to 

cast your vote and click on “Submit” and 
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also “Confirm” when prompted.

5) Upon confirmation, the message “Vote cast 

successfully” will be displayed.

6) You can also take the printout of the votes 

cast by you by clicking on the print option 

on the confirmation page.

7) Once you confirm your vote on the 

resolution, you will not be allowed to 

modify your vote.

 General guidelines for members:

a) It is strongly recommended not to share 

your password with any other person and 

take utmost care to keep your password 

confidential. Login to the e-voting website 

will be disabled upon five unsuccessful 

attempts to key in the correct password. In 

such an event, you will need to go through 

the “Forgot User Details/Password?” or 

“Physical User Reset Password?” option 

available on www.evoting.nsdl.com to 

reset the password.

b) In case of any queries, you may refer the 

frequently asked Questions (“FAQs”) for 

Members and e-voting user manual for 

Members available at the download section 

of www.evoting.nsdl.com or call on toll 

free no.: 1800-1020-990 and 1800-22-44-

30.

c) Institutional shareholders (i.e. other than 

individuals, HUF, NRI etc.) are required to 

send scanned copy (PDF/JPG Format) of the 

relevant Board Resolution/ Authority letter 

etc. with attested specimen signature of 

the duly authorized signatory(ies) who 

are authorized to vote, to the Scrutinizer 

by e-mail to saurabhshah361@gmail. 

com with a copy marked to evoting@nsdl.

co.in. Institutional shareholders (i.e. other 

than individuals, HUF, NRI etc.) can also 

upload their Board Resolution / Power of 

Attorney / Authority Letter etc. by clicking 

on “Upload Board Resolution / Authority 

Letter” displayed under “e-Voting” tab in 

their login.

 Process for those Members whose email 

ids are not registered with the depositories 

for procuring user id and password and 

registration of e-mail ids for e-voting for the 

resolutions set out in this notice:

1) In case shares are held in physical mode 

please provide folio no., name of Member, 

scanned copy of the share certificate (front 

and back), PAN (self-attested), AADHAR 

(self-attested) by email to rnt.helpdesk@

linkintime.co.in.

2) In case shares are held in demat mode, 

please provide DPID-Client ID (16-digit 

DPID + Client ID or 16-digit beneficiary 

ID), name, client master or copy of 

consolidated account statement, PAN 

(self-attested), AADHAR (self-attested) to 

rnt.helpdesk@linkintime.co.in. If you are 

an individual Member holding shares in 

demat mode, you are requested to refer 

to the login method explained at Step 1(i) 

i.e. login method for e-Voting for individual 

Members holding securities in demat 

mode.

3) Alternatively, Members may send a request 

to evoting@nsdl.co.in for procuring user 

id and password for e-voting by providing 

above mentioned documents.

4) In terms of SEBI circular dated December 

9, 2020 on e-Voting facility provided by 

listed companies, individual Members 

holding securities in demat mode are 

allowed to vote through their demat 

account maintained with depositories and 

DPs. Members are required to update their 

mobile number and email ID correctly in 

their demat account in order to access 

e-Voting facility.

 Instructions for e-Voting on the day of AGM:

 The Members who have not cast their vote 

through remote e-voting can exercise their 

voting rights at the AGM. The Company will 

make necessary arrangements in this regard at 

the AGM Venue. The facility for voting through 

electronic voting system shall be made 

available at the Meeting. Members who have 
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voted through remote e-Voting will be eligible 

to attend the AGM. However, they will not be 

eligible to vote at the AGM. A Member can 

opt for only single mode of voting i.e. through 

remote e-voting or voting at the AGM.

20. Any person holding shares in physical form 

and non-individual Members, who acquires 

shares of the Company and becomes a Member 

of the Company after sending of the Notice 

and holding shares as of the cut-off date 

i.e. Tuesday, June 6, 2023, may obtain the 

login ID and password by sending a request 

at evoting@nsdl.co.in However, if you are 

already registered with NSDL for remote 

e-Voting then you can use your existing User 

ID and password for casting the vote. If you 

forgot your password, you could reset your 

password by using “Forgot User Details / 

Password” or “Physical User Reset Password” 

option available on www.evoting.nsdl.com 

or call on toll free no. 1800 1020 990 and 

1800 224 430. In case of individual Members 

holding securities in demat mode and who 

acquires shares of the Company and becomes 

a Member of the Company after sending of 

the Notice and holding shares as of the cut-

off date i.e. Tuesday, June 6, 2023 may follow 

steps mentioned below under “Access to NSDL 

e-Voting system”.

21. A person, whose name is recorded in the 

register of Members or in the register 

of beneficial owners maintained by the 

depositories as on the cut-off date only shall be 

entitled to avail the facility of remote e-voting 

as well as voting at the AGM.

22. Mr. Pramod S. Shah of M/s. Pramod S. Shah & 

Associates (CP No. 334), Practising Company 

Secretaries (Membership No. FCS 3804), has 

been appointed as the Scrutinizer to scrutinize 

the e-voting process in a fair and transparent 

manner.

23. The Chairperson of AGM shall, at AGM, at 

the end of discussion on the resolutions on 

which voting is to be held, allow voting with 

the assistance of the scrutinizer, for all those 

Members who attend / participate in AGM 

but have not cast their votes by availing the 

remote e-voting facility.

24. The Scrutinizer shall, after the conclusion of 

voting at the AGM, unblock and count the 

votes cast during the AGM and votes cast 

through remote e-voting in the presence of at 

least two witnesses not in the employment of 

the Company and shall submit a consolidated 

Scrutinizer’s Report not later than 48 hours 

from the conclusion of the AGM of the total 

votes cast in favour or against, if any, to the 

Chairperson of AGM or a person authorized by 

him in writing, who shall countersign the same 

and declare the result of the voting forthwith.

25. The results declared along with the Report of 

the Scrutinizer shall be placed on the website 

of the Company (www.primesec.com) and on 

the website of NSDL (evoting@nsdl.co.in) 

immediately after the result is declared by 

Chairman or a person authorised by him in 

writing and the same shall be communicated 

to the Stock Exchanges where shares of the 

Company are listed. The results shall also be 

displayed on the notice board of the Company 

at its registered office.
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The following explanatory statement sets out 

all the material facts relating to the business 

proposed to be transacted under item no. 4 of the 

accompanying notice.

Item No. 4:

This special resolution seeks to amend Article 

No. 171 of the Articles of Association of the 

Company, concerning the indemnity rights 

of Directors, Managers, and other officers or 

individuals employed by the Company. The 

proposed amendment aims to provide indemnity 

by the Company for all costs, charges, losses, 

and expenses incurred or liabilities arising from 

contracts, acts, or duties performed by such 

individuals on behalf of the Company.

The revised Article 171 also covers indemnification 

for liabilities incurred in defending any 

investigation or legal proceedings, whether civil or 

criminal. However, it stipulates that the individual 

may be required to refund the indemnified amount 

if the judgment is not in their favor, they are not 

acquitted, or if relief is not granted by the Court in 

connection with any application under the Act. It is 

a good governance practice that a fair claim for any 

cost incurred by the individual as specified is met 

with by the Company under the authority granted 

by this clause.

None of the Directors or any Key Managerial 

Personnel of the Company or relatives of any of 

them is, in any way, concerned or interested in 

this resolution, save and except to the extent they 

become claimant in future for any such costs.

The Board recommends the special resolution set 

out at item no. 4 for approval by the Members of 

the Company.

EXPLANATORY STATEMENT SETTING OUT MATERIAL FACTS 

PURSUANT SECTION 102 OF THE COMPANIES ACT, 2013

Registered Office: By Order of the Board of Directors

1109/1110, Maker Chambers V, For Prime Securities Limited

Nariman Point, Mumbai 400021

CIN: L67120MH1982PLC026724 Ajay Shah

Email: prime@primesec.com Executive Director, Legal

Website: www.primesec.com & Company Secretary

Mumbai, April 21, 2023 (ACS-14359)
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Additional Information of Directors seeking Appointment at 40th 
Annual General Meeting

[Pursuant to the Regulation 36 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Clause 1.2.5 of  

Secretarial Standards - 2 on General Meetings]

Name and Designation 

of Director

Mr. Sujit Kumar Varma

(Non-Executive and Non-Independent Director)

Director Identification 

Number (DIN)

09075212

Date of Birth January 6, 1961

Date of Appointment September 27, 2022

Qualifications Bachelor of Arts (Hons.) in English - St. Xavier’s College, Ranchi

Certifications

Certified Associate - Indian Institute of Banking & Finance, Mumbai,

Leading Global Businesses - Harvard Business School,

Corporate Finance - NYU Stern School of Business, New York, USA,

Executive Program for Banking and Financial Sector (EPBFS) - IIM, Ahmedabad,

Strategic Leadership - IIM Calcutta

Expertise in Specific 

Functional Area

Credit, Risk Management, Trade Finance, Compliance, Retail Banking, 

International Banking

Experience (Brief 

Profile)

Banker with proven track record of leading diverse business departments and 

consistently exceeding expectations. Highly experienced in Corporate and 

Retail Credit, Trade Finance, International Banking, Risk Management and 

Compliance.

Directorship held in 

other Companies in 

India

Uflex Limited

Waaree Energies Limited

L&T Metro Rail (Hyderabad) Limited

TATA Cleantech Capital Limited

TATA Asset Management Private Limited

Capri Global Asset Reconstruction Private Limited

TATA Capital Housing Finance Limited

Evyavan Assets Management Limited

TATA Pension Management Limited
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Chairmanships / 

Memberships of 

Committees held in 

other Companies in 

India

Chairperson:

Audit Committee - Tata Asset Management Private Limited

Nomination and Remuneration Committee - Tata Asset Management Private 

Limited

Stakeholders Relationship Committee - Waaree Energies Limited

Lending Committee - Tata Capital Housing Finance Limited

Audit Committee - Tata Capital Housing Finance Limited

Risk Management Committee - L&T Metro Rail (Hyderabad) Limited

Nomination and Remuneration Committee - Tata Cleantech Capital Limited

Risk Management Committee - Tata Cleantech Capital Limited

Information Technology Strategy Committee - Tata Cleantech Capital Limited

Stakeholders Relationship Committee - Tata Cleantech Capital Limited

Audit Committee - Tata Cleantech Capital Limited

Member:

Risk Management Committee - Waaree Energies Limited

Nomination and Remuneration Committee - Tata Capital Housing Finance 

Limited

Working Committee - Tata Capital Housing Finance Limited

Information Technology Strategy Committee - Tata Capital Housing Finance 

Limited

Audit Committee - L&T Metro Rail (Hyderabad) Limited

Investment Credit Committee - Tata Cleantech Capital Limited

Relationship with 

other Directors and 

Key Managerial 

Personnel

None

Number of Equity 

shares held in the 

Company

Nil
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