PRIME

June 10, 2024

Corporate Relationship Department Capital Markets - Listing

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, G Block, Bandra Kurla Complex,

Fort, Mumbai 400001 Bandra (East), Mumbai 400051

Dear Sir / Madam,

Sub: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Re: Stock Code: 500337 (BSE) / PRIMESECU (NSE)

Pursuant to the provisions of Regulation 30 and other applicable provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations™), we wish to inform you that the Board of Directors of the Company, at their Meeting held
today, i.e. June 10, 2024, has considered and approved the commencement of a Wealth Management
Business through a Wholly-owned subsidiary of the company.

The Wealth Management services will complement the existing business of the Prime Group. The
management believes that a foray into this field will be synergistic and value accretive to the shareholders
of Prime group, as it increases the gamut of related services.

For this purpose, the Board of Directors has approved a capital investment of up to INR 10 cr, to be made
as and when required.

The proposed foray into Wealth Management is subject to necessary regulatory / statutory approvals,
including the approval of shareholders, if any, as may be required under the applicable laws.

Please note that the above disclosure is available on website of the Company (www.primesec.com) and
Stock Exchanges (www.nseindia.com / www.bseindia.com). The Board Meeting commenced at 4:30 p.m.
and concluded at 7:00 p.m.

This is for your information and records.

Yours faithfully,
For Prime Securities Limited

Ajay Shah
Company Secretary
(ACS-14359)
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