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UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS 
QUARTER & HALF YEAR ENDED SEP,TEMBER 30, 2022 

A) Total Revenues for the Quarter at ~ 870 laldls vs ~ 992 lal{hs (previous quarter), a decrease 
of about 12% 

Total Revenues for the Half Year at ~ 1,8541akhs vs t .2,040 lakhs (corresponding half year), 
a decrease of about 9% 

B) Profit before Tax for the Quarter at ~ 148 laldls vs ~ 305lakhs (previous quarter), a decrease 
of about 51 % 

C) Pl'ofit after Tax (including Other Comprehensive Income) for the Quarter at { 854 lakhs 
vs { 228 lal{hs (previous quarter), an increase of about 2740

/ 0 

Profit after Tax (including Other Comprehensive Income) for the Half Year at { 1,082 
lakhs vs { 1,109 lakhs (corresponding half year), a decrease of about 2% 

D) The deal pipeline continues to be extrenzely robust. However, as the decline in the revenues 
for this quarter (conzpared to the previous quarter anrl the corresponding quarter of the last 
year) highlights, deal closures were delayed / affected by the very sharp downward sentiment 
in global and tionzestic equity nzarkets in the quarter gOlle by. We believe that as the sentiment 
stabilizes, we would be in a position to book healthy fees from the inventory of deals that the 
Conzpany has. 

E) Our standard disclaimer, that investors should be wary of thefact that the advisory business 
does not lend itse(( to quarterly or annual con1parisons, well underscored by the recent 
quarter. 
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